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Spursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Scheme name and Type of scheme ‘ This product is suitable for investors who are seeking*

Riskometer

L&T Cash Fund® - An open ended debt scheme investing in overnight securities:® Reasonable returns with lower volatility and higher liquidity over short
term e Investment in debt and money market instruments with overnight maturity

L&T Liquid Fund® - An open ended liquid scheme: ® Generation of reasonable returns while maintaining safety and superior liquidity over short term
* Investment predominantly in highly liquid money market instruments, government securities and corporate debt.

Riskomete,

Investors understand that their principal will be
at low risk

L&T Ultra Short Term Fund® - An open ended ultra-short term debt scheme investing in instruments such that the Macaulay duration of the portfolio is
between 3 months to 6 months (please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:
e Generation of reasonable and stable income and liquidity over short term e Investments predominantly in highly liquid money market instruments,
government securities and corporate debt

L&T Short Term Bond Fund (Formerly known as L&T Short Term Opportunities Fund)® - An open ended short
term debt scheme investing in instruments such that the Macaulay duration of the portfolio is between 1 year to 3 years
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#:

 Generation of regular returns over short term e Investment in fixed income securities of shorter term maturity.

L&T Arbitrage Opportunities Fund - An open ended scheme investing in arbitrage opportunities: ® Generation of reasonable returns over short to
medium term e Investment predominantly in arbitrage opportunities in the cash and derivatives segments of the equity markets; and debt and money
market instruments

L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® - An open ended debt scheme investing in money market instruments:
Generation of regular income over short to medium term e Investment in money market instruments

Riskomete,

Investors understand that their principal will be
at moderately low risk

L&T Banking and PSU Debt Fund® - An open ended debt scheme primarily investing in debt instruments of banks, public sector
undertakings, public financial institutions and municipal bonds: e Generation of reasonable returns and liquidity over short term
o Investment predominantly in securities issued by Banks, Public Sector Undertakings and Public Financial Institutions and municipal corporations in India
L&T Low Duration Fund (Formerly known as L&T Short Term Income Fund)® - An open ended low duration debt
scheme investing in instruments such that the Macaulay duration of the portfolio is between 6 months to
(please refer to page no.16 under the section “Asset Allocation Pattern” in the SID for details on Macaulay’s
e Generation of reasonable returns over short to medium term e Investment in fixed income securities and money market instruments

L&T Credit Risk Fund (Formerly known as L&T Income Opportunities Fund)® - An open ended debt scheme predominantly investing in AA and below
rated corporate bonds: e Generation of regular returns and capital appreciation over medium to long term e Investment in debt instruments(including
securitized debt), government and money market securities

L&T Flexi Bond Fund® - An open ended dynamic debt scheme investing across duration: ® Generation of reasonable returns over medium to long term e
Investment in fixed income securities

L&T Triple Ace Bond Fund?® - An open ended debt scheme predominantly investing in AA+ and above rated corporate bonds: ® Generation of regular and
stable income over medium to long term e Investment predominantly in AA+ and above rated corporate bonds and money market instruments

L&T Gilt Fund® - An open ended debt scheme investing in government securities across maturity: ® Generation of returns over medium to long term e
Investment in Government Securities

L&T Resurgent India Bond Fund (Formerly known as L&T Resurgent India Corporate Bond Fund)® - An open ended medium term debt scheme
investing in instruments such that the Macaulay duration of the portfolio is between 3 years to 4 years (please refer to page no. 17 under the section
" Asset Allocation Pattern” in the SID for details on Macaulay’s Duration)#: ® Generation of income over medium term e Investment primarily in debt and
money market securities

12 months
Duration)#:

Rriskomete,

Investors understand that their principal will be
at moderate risk

L&T Equity Fund€ - An open ended equity scheme investing across large cap, mid cap, small cap stocks:®  Long term capital growth e Investment
predominantly in equity and equity-related securities

L&T Tax Advantage Fund - An open ended equity linked saving scheme with a statutory lock in of 3 years and tax benefit: ® Long term capital growth
Investment predominantly in equity and equity-related securities

L&T Large and Midcap Fund (Formerly known as L&T India Special Situations Fund)® - An open ended equity scheme investing in both large cap
and mid cap stocks: ® Long term capital growth e Investment predominantly in equity and equity-related securities, with minimum allocation of at least 35%
each to large cap and mid cap companies

L&T India Large Cap Fund® - An open ended equity scheme predominantly investing in large cap stocks: e Long term capital appreciation e Investment in
equity and equity related securities, including equity derivatives in the Indian markets and foreign securities; with predominant investments in large cap stocks

L&T India Value Fund - An open ended equity scheme following a value investment strategy:® ® Long term capital appreciation ® Investment predominantly
in equity and equity-related securities in Indian markets and foreign securities, with higher focus on undervalued securities

L&T Dynamic Equity Fund - An open ended dynamic asset allocation fund®:  Long term capital appreciation and generation of reasonable returns
* Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)® - An open ended hybrid scheme investing predominantly in equity and equity
related instruments:  Long term capital appreciation and generation of reasonable returns e Investment in equity and equity-related securities and debt
and money market instruments.

L&T Equity Savings Fund - An open ended scheme investing in equity, arbitrage and debt:® e Generation of regular income by predominantly investing
in arbitrage opportunities in the cash and derivatives segment and long-term capital appreciation through unhedged exposure to equity and equity related
instruments. ¢ Investment in equity and equity related instruments, derivatives and debt and money market instruments

L&T Conservative Hybrid Fund (Formerly known as L&T Monthly Income Plan)® - An open ended hybrid scheme investing predominantly in debt
instruments: ® Generation of regular income over medium to long term e Investment in debt, equity and money market securities

Riskomete,

Investors understand that their principal will be
at moderately high risk

L&T Midcap Fund?® - An open ended equity scheme predominantly investing in mid cap stocks: ® Long term capital appreciation e Investment primarily in
midcap equity and equity-related securities

L&T Infrastructure Fund® - An open-ended equity scheme investing in infrastructure sector: ® Long term capital appreciation e Investment predominantly in
equity and equity-related instruments of companies in the infrastructure sector

L&T Emerging Businesses Fund?® - An open-ended equity scheme predominantly investing in small cap stocks: ® Long term capital appreciation ® Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with key theme focus being emerging companies (small
cap stocks); and foreign securities

L&T Business Cycles Fund?® - An open—ended equity scheme following business cycles based investing theme: ® Long term capital appreciation  Investment
predominantly in equity and equity-related securities, including equity derivatives in Indian markets with focus on riding business cycles through dynamic
allocation between various sectors and stocks at different stages of business cycles in the economy

Rriskomete,

Investors understand that their principal will be
at high risk

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
#The Macaulay duration is the weighted average term to maturity of the cash flows from a bond. The weight of each cash flow is determined by dividing the present value of the cash flow by the price.

€L&T Tax Saver Fund is merged with L&T Equity Fund.
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Equity Market Review

Indian stock market continued to be weak in the month of October on the back of worries around liquidity tightening in the credit markets, fear of defaults and currency depreciation.
Nifty and Sensex ended the month of October with (-5%) and (-4.9%) returns.

Global markets witnessed a sharp selloff on concerns of a global slowdown due to trade wars, mounting geopolitical tensions and uncertain oil markets. Worldwide Dow Jones and FTSE
were top performer with (-5.1%) return, followed by Euro Stoxx (-5.9%) and Nikkei ended with (-9.1%) return. Hang Seng was the worst performer with (-10.1%) returns.

MSCI Emerging market underperformed Indian domestic market with (-8.8%) returns. MSCI AWI Index ended with (-7%) returns. BSE Mid cap and BSE Small cap indices both
outperformed its larger peers. BSE Mid cap index ended with (-1%) and BSE Small cap index ended the month of October with (-1.6%) returns.

Sector Performance

Month of October was a mixed bag as majority of the sectors traded with a negative bias and ended in red. Capital Goods was the top performer with (+2.2%) return. Power
(+1.5%), Banking (+1.3%), Real Estate (-1.4%), Healthcare (-2%) and Consumer Staples (-3.3%) outperformed Nifty. Metal (-5.7%), Information Technology (-7%) and Auto (-7.4%)
underperformed Nifty. Oil & Gas (-10.8%) was the worst performer.

Institutional Activity

FIl continued to be net sellers in month of October with $3.7 Bn of outflows during the month which took their YTD net outflow to $5.7 Bn. Domestic investors continued to be net
buyers with net inflows of $3.5 Bn taking their YTD tally to $15.7 Bn. Mutual Fund continued to be net buyer for 27th straight month with net buying of $3 Bn in October. Insurance
companies were also net buyers during the month with inflows of $558 Mn.

Macro-Economic Developments

IIP for the month of August came at 3 month low of 4.3% as mining sector output witnessed a sharp decline and capital goods saw a poor offtake. Out of 23 industry group 16 witnessed
positive growth. Manufacturing output witnessed a 4.6% growth while capital goods production decelerated by 5% and mining contracted by 0.4%. CPI for the month of September
remain unchanged at 3.8% despite a surge in global oil prices, sharp increase in MSP for winter crops and below normal monsoon. Food inflation came at 1.1% showing little impact of
MSP price, while core inflation excluding transport remained elevated at 5.7%. WPI rose to 5.13% in month of September on back of hardening food & fuel prices. Trade deficit for the
month of September moderated to $14 Bn lowest levels in last 5 months on back of deceleration in both exports and imports. Majority commodity group showed positive export growth
with petroleum products (26.8%) & inorganic chemicals (16.9%) leading the pack. Contrary to market expectations, MPC kept policy rates on hold changing stance from “Neutral”
to “Calibrated tightening”. While CPI forecast had be lowered on lower food inflation but concerns over upside risk to inflation came from rising crude prices and depreciating rupee.
Outlook

Nifty has wiped out majority of its gains in the last two months led by escalating volatility on the back of unsupportive global and domestic events. We can expect volatility at elevated
levels especially given the market concerns about a global trade war and uncertainty around oil. It looks likely that markets will continue to closely monitor election outcomes in few
key states in run up to general elections. We expect the economy to recover as GST related disruption smoothens and consumption revives on back of improving farm income and
implementation of pay commission. Q2FY 19 earnings season has started well and management commentary sounds promising. After the recent correction valuations are now trading
closer to long term averages and provide opportunity to invest in strong and able management. The liquidity concerns have improved over past few weeks as money market rates have
been coming of its recent highs. We continue to remain positive on long term India story and stay invested in companies with earnings visibility and reasonable valuations.

Debt Market Review

Indian sovereign bond posted their first monthly decline in three by a drop of 20 bps to 7.83% vs 8.03% in September. The 10-year G-Sec yields cooled this month as the central bank

bought debt to replenish liquidity

In October, the Reserve Bank of India (RBI) announced Rs 360 billion of open market operations (OMO) to buy bonds from the secondary market. In November, it plans to buy Rs 400

billion worth of secondary market bonds.

Market Performance

The 10-year benchmark G-sec yield closed at 7.83%, down by 20 bps from its previous close of 8.03% while that on the short-term 1-year bond ended 15 bps lower at 7.45%.

In the corporate bond segment, yields fell across the yield curve over the month. The 10-year AAA bond yield ended 10 bps higher at 8.75%, while the short-term 1-year AAA bond

yield ended 5 bps down at 8.65%.

The spread between 1-year and 10-year AAA bond narrowed. Within the short term segment, yield on 3-month commercial paper (CP) was up 25 bps to 8.50% while 1-year CP yield

was up 30 bps at 9.40%.

Macroeconomic Highlights

The Reserve Bank of India in its fourth Monetary Policy Committee meeting of FY19 kept the repo rate unchanged at 6.50%.

The Nikkei India Manufacturing Purchasing Managers’ Index rose to 52.2 in September from 51.7 in August on the back of stronger gains in new orders, output and employment.

Services sector touched 50.9 in September, down from 51.5 recorded in August as higher fuel costs and stronger US dollar made imported goods expensive.

Industrial production growth slipped to a 3-month low of 4.3% in August vs 6.6% in July mainly due to a sharp decline in the mining sector output and poor offtake of capital goods.

Retail inflation rose marginally in September to 3.77% vs 3.69% in August, nudged up by food and fuel prices. wholesale price inflation (WPI) surged to 5.13% in September from

4.53% in August.

Trade deficit narrowed to a 5-month low at $13.98 billion in September. Exports contracted 2.15% in September while imports grew 10.45% in dollar terms.

Outlook

October has clearly been a tale of two extreme halves. The first half of October saw the peak of market jitters, with oil hitting a high of USD 86 / barrel, INR hitting a low of 74.48 / USD,

10 year government bond yield at a high of 8.16% and credit worries around solvency of NBFC/HFCs threatening to unleash a systemic panic attack. Nervousness spread to the equity

markets too, with sharp falls across segments but especially in NBFCs/HFCs due to the credit issue overhang.

However, each of these parameters started turning around in the second half of October.

3 Qil, after hitting a peak of USD 86/barrel, collapsed by almost USD 10 by month end. INR too reversed course with a sharp rally, driven not just by oil, but also broad EM currency
strength seen across other hitherto vulnerable currencies such as BRL and TRY.

3 With RBI proactively announcing its calendar of OMOs (Rs. 36000cr for October, followed by Rs. 40,000cr for November — the demand supply situation in gilt markets has clearly
turned around with hardly any net gsec supply for the markets to absorb. With momentum swinging around, FPI selling in bond markets abated, and traders got back into action
on the long side after a protracted period of neutral to short positions.

3 Finally, with various NBFCs/HFCs taking drastic measures such as loan selldown, stopping incremental disbursements, raising funds at high interest rates — gradually worries around
another default in the cond / CP market started abating, and primary fund raising deals at least in the short end (2-3 month CPs) for a few NBFCs/HFCs started getting done, thereby
gradually unfreezing the markets for such borrowers.

Having said that, some of these factors such as oil, global risk sentiment, FX weakness could come back just as fast, and hence investors need to be vigilant about these risks. The on-

going war of words between the RBI and the Government could also take an ugly turn, if not handled properly by both sides and hopefully — professionalism and a pragmatic approach

towards problem solving will get the two parties back on the same path. If not, markets could see a sudden rise in volatility and risk aversion as well.

As pointed out earlier, we have moved from a cautious, short duration stance across our various funds, to a neutral (in a few funds- overweight) duration approach. Cash levels, which

were running high in anticipation of further sell-off, are gradually being deployed back by us, into specific segments where we believe the sell-off provides attractive carry while still

keeping risks limited.

The 2-5 year G-Sec segment appears attractive, so also does the 1-3 year AAA corporate bond segment. The L&T MF approach of keeping high quality funds such as L&T Ultrashort Term,

L&T Short Term Bond fund, L&T Banking and PSU Fund invested only in the top quality AAA papers ensures that credit risks in these funds are kept at a minimum, and we would advise

investors to start looking at these segments gradually, given the attractive carry they offer.

As pointed out in our earlier outlooks as well, while we are cautious in our outlook for yields over the next 1-2 quarters, from a longer term perspective however, we believe interest
rates are nearing the upper end of the range, and price in a majority of the negative factors currently at play. From a 3-5 year perspective, we believe investors who can absorb near term
volatility, could gradually allocate a portion of their long term savings (by spreading out investments over the next 2 quarters) to debt products which invest in the longer end of the AAA
corporate bond curve such as the L&T Triple Ace Bond Fund. We believe such a strategy should do quite well, especially compared to investing in tax free bonds or long term FDs where
current yields are quite unattractive.

Source: Bloomberg

Note: L&T Investment Management and the content providers of this article shall not be liable for any errors in the content or for any actions taken in reliance thereon. The recipient
should note that the views expressed above are solely the views of L&T Investment Management Limited and/or its Fund Managers and it should not be construed as a recommendation
to buy or sell any securities/stocks in any sectors.

The article (including market views expressed herein) is for general information only and does not have regard to specific investment objectives, financial situation and the particular
needs of any specific person who may receive this information. Investments in mutual funds and secondary markets inherently involve risks and recipient should consult their legal, tax
and financial advisors before investing.

Market Review
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L&T Equity Fund L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on October 31, 2018) 54 Industry Net Industry Net
Dividend Option - Regular Plan ~ 30.834 Assets _ Assets
Growth Option - Regular Plan 77.315 E_QUITY & E_Q_UIT\( R!ELATED Hero MotoCorp Limited 0.92%
Dividend Option - Direct Plan 34611 Listed/Awaiting Listing on the Stock Exchanges Petroleum Products
R - : Banks Reliance Industries Limited 3.55%
Growth Option - Direct Plan 80.456 ICICI Bank Limited 5.90%  Savita Oil Technologies Limited 0.02%
- . HDFC Bank Limited 4.29%  Retailing
Volatility Mgas.ures*. Axis Bank Limited 2.62%  Future Retail Limited 2.62%
Standard Deviation 14.73% State Bank of India 2.20%  Future Lifestyle Fashions Limited 0.75%
R-Squared 0.96 Kotak Mahindra Bank Limited 1.92%  Ferrous Metals
Beta 0.95 Indian Bank 1.67%  Tata Steel Limited 1.87%
Sharpe Ratio# 0.17 Indusind Bank Limited 1.14% I\/Iaharashtra Seamless Limiteq O.SAZA:
*Source: ICRA MFIE Software . o Tata Steel L|m|ted - Partly Paid Up 0.01%
#Risk free rate assumed to be 6.50% Tata ConsultanFy Sefrv!ces Limited 3'832/0 'érantsportgtlon i £ India Limited 1.18%
(based on 3-months Mibor NSE rate during last 3 months) HCL Technologies Limited . 1.69% ontainer L-orporation ot incla Limite on
Oracle Financial Services Software Limited 1.55%  Future Supply Chain Solutions Limited 1.12%
Date of Inception Infosys Limited 1.25%  Gas
MphasiS Limited 1.19%  GAIL India Limited 1.79%
R‘egwar Plan May 16, 2005 Consumer Non Durables Aegis Logistics Limited 0.51%
Direct Plan January 01, 2013 ITC Limited 336% Telecom - Services
Total Expense Ratio+ : 2.16% (Regular) Hindustan Unilever Limited 1.82%  Bharti Airtel Limited 1.73%
1.53% (Direct) Colgate Palmolive (India) Limited 1.42% Industrial Capital Goods
_ » 027 Asian Paints Limited 1.31%  Bharat Electronics Limited 0.91%
- mﬁg&?@ﬁfgéﬁa' Expenses, B30 charges and GST on Finance Apar Industries Limited 0.41%
- ) Housing Development Finance o Skipper Limited 0.30%
- Total E>fpense Ratio is as on the last business day of the month Corporation Limited 4.39% Fertilisers
Portfolio Turnover : 0.5591 Cholamandalam Investment and Finance 1519%  Coromandel International Limited 1.38%
Options Growth and Dividend. Company Limited ‘ Media & Entertainment
The Dividend Option General Insurance Corporation of India o 0.87%  sun TV Network Limited 1.02%
offers Payoutand ICICI Prudential Life Insurance Company Limited ~ 0.86%  Auto Ancillaries
Reinvestment facilties. Cement o Tube Investment of India Limited 0.96%
Minimum Application size 5,000 per application The Ramco Cements Limited 2.37%  Ppaper
(Initial) Ambuja Cements Limited 1.53%  \West Coast Paper Mills Limited 0.78%
Additional Investment 1,000 per application Century Textiles & Industries Limited 0.96%  Healthcare Services
Minimum Redemption Size %500 or 50 units Grasim Industries Limited 0.93%  Max India Limited 0.50%
Fund Manager Mr S. N. Lahiri and shree Cements Limited 0-88%  Power
s o : The India Cements Limited 0.64%  Techno Electric & Engineering Company Ltd@ 0.34%
Mr. Karan Desal Industrial Products Telecom - Equipment & Accessories
(w.e.f. Feb 2, 2017) Graphite India Limited 2.46%  Astra Microwave Products Limited 0.30%
]((gor"ei'”r‘{'esség‘?irgés')” Finolex Cables Limited 1.90%  pesticides
< AIA Engineering Limited 1.29%  Sharda Cropchem Limited 0.01%
Benchmark S&P BSE-500 TRI Index Supreme Industries Limited 1.07%  Total 97.80%
Monthly Average AUM R In 2,522.73 Swaraj Engin_es_Limited 0.02%  PREFERENCE SHARES
Crs) WIM Plast Limited 0.01% Listed / Awaiting listing on Stock Exchanges
Month end AUM  In Crs) 2,570.80 Construction Project Media & Entertainment
Larsen & Toubro Limited 5.63%  Zee Entertainment Enterprises Limited 0.06%
Ashoka Buildcon Limited 0.92%  Total 0.06%
% Sector Allocation Pharmaceuticals OTHERS
1 Sun Pharmaceutical Industries Limited 1.90% (a) Collateralised Borrowing and Lendin
Banks 19.74% Jause 9 9 2.26%
k Dr. Reddy's Laboratories Limited 1.75%  Obligation "
Software | 9.5 10% Lupin Limited 1.18%  (b) Net Receivables/(Payables) -0.12%
Consumer Non Durables J=== 7.91% Divi's Laboratories Limited 1.06%  NetAssets 100.00%
Finance | 7.63% Auto Total number of holdings 65
Cement | 7.31% Bajaj Auto Limited 1.40% @ Awaited Listing
Industrial Products 6.75% Mahindra & Mahindra Limited 1.29%
Construction Project | 6.55%
Pharmaceuticals | 5.89%
Auto [+ 3.61%
Petroleum Products |= 3.57% SIP Performance of Growth Option as on October 31, 2018
Retailing 3.37% . Since
Ferrous Metals [+ 2.72% L&T Equity Fund - Regular Plan 1Year | 3Year | 5 Year 7 Year | 10 Year Inception
Transportation |* 2.30% Total Amount Invested (%) 120000 | 360000 | 600000 840000 | 1200000 | 1620000
o . Gas | 1273;);/° Market value of the invested amount ) 112357 | 395801 | 755137 | 1288025 | 2335775 | 4119148
elecom - Services 73%
- 0 -
Industrial Capital Goods | 1.62% Scheme Returns (%) 11.59 6.26 9.13 12.00 12.78 12.89
Fertilisers T 1.38% Total Value of S&P BSE-500 TRI Index (B*) @) | 113384 | 408865 | 774907 | 1300642 | 2275562 | 3735297
Media & Entertainment : 1.08% S&P BSE-500 TRI Index Returns (B*) (%) -10.06 8.44 10.17 12.27 12.29 11.60
Auto Ancillaries | 0.96% Total Value of S&P BSE SENSEX TRI(AB*) ®) | 118834 | 423960 | 771802 | 1269190 | 2200038 | 3653657
(o)
Paper | 0.78% S&P BSE SENSEX TRI Returns (AB*) (%) 4180 | 1092 | 1001 1159 11.66 1131
Healthcare Services | 0.50%
Power | 0.34% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Telecom - Equipment & 1 ¢ 300, annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Accessories 4 - 0° returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
Pesticides J 0-01 % *B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV
L&T Tax Saver Fund is merged with L&T Equity Fund. effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T Tax Advantage Fund L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on October 31, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 22.577 EQUITY & EQUITY RELATED Telecom - Equipment & Accessories
Growth Option - Regular Plan  52.139 Listed/Awaiting Listing on the Stock Exchanges Sterlite Technologies Limited 2.72%
- . : Auto
Dividend Option - Direct Plan ~ 27.263 Banks -
Growth Option - Direct Plan  54.200 HDFC Bank Limited 4.68%  Hero MotoCorp Limited 1.70%
P 3 ICICI Bank Limited 4.67%  Mahindra & Mahindra Limited 0.97%
- ; imi Media & Entertainment
Volatility Measures*: Axis Bank Limited 2.25% nr
Stand dyD iati 14.71% Kotak Mahindra Bank Limited 1.93%  SunTVNetworklimited 1.17%
GINEENC PRI LV City Union Bank Limited 147%  Zee Entertainment Enterprises Limited 0.72%
R-Squared 0.92 Indusind Bank Limited 1.03% Hathway Cable & Datacom Limited 0.71%
Beta 0.95 Finance Petroleum Products
Sharpe Ratio# 0.39 Housing Development Finance Corporation Limited ~ 3.81%  Reliance Industries Limited 2.47%
*Source: ICRA MFIE General Insurance Corporation of India 1.83%  Auto Andillaries o .
#Risk free rate assumed to be 6.50% Cholamandalam Investment and Finance 162% Tube Investment of India Limited 1.54%
(based on 3-months Mibor NSE rate during last 3 months) Company Limited 070 TVS Srichakra Limited 0.84%
ICICI Prudential Life Insurance Company Limited ~ 1.00%  Gas o
Date of Inception : CARE Ratings Limited 0.95%  GAlLIndia Limited 1.22%
Regular Plan February 27, 2006 Tl Financial Holdings Limited 0.93% ﬁ?&i t::gllsggs %gltggods 0.83%
Direct Plan January 01, 2013 Software . - h | pital 20 o
Tata Consultancy Services Limited 3.31%  Bharat Electronics Limited 1.08%
Total Expense Ratio+ : 2.15% (Regular) Infosys Limited 2.93%  Skipperlimited 0.31%
1.55% (Direct) Sra_ctledFinancial Services Software 132% $§::iT?PEE;zZZCS Limited 0.17%
' " imite
: L;;'gg;ggn‘;gf';';ga' ianees, R0 gEgsant Ghven HCL Technologies Limited 093% KPR Mil Limited 1.39%
- Total Expense Ratio is as on the last business day of the month Indus_trlal P_rodu_cts Transportatlon . o
. Graphite India Limited 5.02%  Container Corporation of India Limited 0.73%
Portfolio Turnover : 03429 Greaves Cotton Limited 0.86%  Navkar Corporation Limited 0.40%
Options Growth and Dividend. Finolex Cables Limited 0.77%  Chemicals
The Dividend Option WIM Plast Limited 0.56% Aarti Industries Limited 1.07%
_ o offers Payout. ) Retailing Non - Ferrous Metals
Minimum Application size 500 per application Future Retail Limited 2.75%  Vedanta Limited 0.99%
(Initial) ar:wd |nfmu|t|ples of %500 Future Lifestyle Fashions Limited 2.20%  Paper
NS Trent Limited 1.12%  Emami Paper Limited 0.85%
Additional Investment X500 per application Pharmaceuticals Telecom - Services
and in multiples of Y500 IPCA Laboratories Limited 2.03%  Bharti Airtel Limited 0.80%
o o thereafter _ Sun Pharmaceutical Industries Limited 1.60%  Healthcare Services
Minimum Redemption Size 500 or 50 units Lupin Limited 1.52% Max India Limited 0.50%
Fund Manager Mr S. N. Lahiri Alkem Laboratories Limited 0.83%  Power
Benchmark S&P BSE 200 TRI Index Eonstr;?iog Prfjegtd 3089 I‘ecfp(?dElectric & Engineering Company Limited@ 0.50%
arsen & Toubro Limites . o 'esticides
Il\élocr:;c;'lly ST CLAIGS S EH A Engineers India Limited 1.43%  Sharda Cropchem Limited 0.50%
Ashoka Buildcon Limited 1.12%  Construction
Month end AUM R In Crs)  3,176.42 Cement ’ Somany Ceramics Limited 0.38%
The Ramco Cements Limited 2.18%  Total 97.82%
o : ACC Limited 1.31%  PREFERENCE SHARES
/oSecto_r—MIocatlm Ambuja Cements Limited 1.01% Listed / Awaiting listing on Stock Exchanges
Banks | 16.03% Century Textiles & Industries Limited 0.62%  Media & Entertainment
o o
Finance | 10.14% UltraTech Cement Limited 0.33%  7ee Entertainment Enterprises Limited 0.03%
Software | 8.49% Consumer Non Durables Total 0.03%
Industrial Products | 7.21% ITC Limited 2.87% oth
Retailing ] 6.07% Asian Paints Limited 1.04% e , ,
Pharmaceuticals | 5.98% Berger Paints India Limited 1.03% ng?&lllta}g;rallsed Borrowing and Lending 2.06%
Construction Project | 5.63% Ferrous M_etals (b) Net Receivables/(Payables) 0.09%
Cement | 5.45% Tata Steel Limited 1.67%  Net Assets 100.00%
bles 4.94% Jindal Steel & Power Limited 1.08% ; .
Consumer Non Durables | : ! i : Total number of holdings 68
Ferrous Metals o 3329 Ratnamani Metals & Tubes Limited 0.56% o
Telecom - Equipment & o 2729 Tata Steel Limited - Partly Paid Up 001% @AwaitedListing
CCESSOU% T 267%
Media & Entertainment J==  2.63% SIP Performance of Growth Option as on October 31, 2018
Petroleum Products | 2.47%
Auto Ancillaries = 2.38% L&T Tax Advantage Fund - i
Gas |= 2.05% Regular Plan 9 1Year | 3 Year 5 Year 7 Year | 10 Year Incs;:ifon
Industrial Capital Goods |* 1.56% 9
Textile Produ_cts I 1.39% Total Amount Invested }) 120000 360000 600000 840000 | 1200000 1530000
Traﬂéri]ortaﬁoln ] 1(132/% Market value of the invested amount ) 111784 | 410066 | 804263 | 1383131 | 2536579 | 3881806
emicals 07%
Non - Ferrous Metals | 0.99% Scheme Returns (%) -12.44 8.64 11.67 14.00 14.32 13.67
Paper 0.85% Total Value of S&P BSE 200 TRI (B*) }) 115139 413092 778213 | 1303040 | 2280189 3298782
Telecom - Services |'  0.80% S&P BSE 200 TRI Returns (B*) (%) -7.42 9.14 10.34 12.33 12.33 11.37
0
Pes"tjigivc\i/s; E 828; Total Value of S&P BSE SENSEX TRI (AB*) ) | 118834 423960 771802 | 1269190 | 2200038 3172324
. 0
Healthcare Services : 0.50% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 11.66 10.81
Construction }  0.38% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded

annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.
*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities.

Exit Load: Nil
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T Large and Midcap Fund (Formerly known as L&T Financial Services
L&T India Special Situations Fund)?®

Mutual Fund
Data as on October 31, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on October 31, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 25.488 EQUITY & EQUITY RELATED Construction Project
Growth Option - Regular Plan ~ 44.437 Listed/Awaiting Listing on the Stock Exchanges Larsen & Toubro Limited 4.20%
Dividend Option - Direct Plan ~ 27.839 ETglkBs  Limited 5 079% Eitailiggt 1 Limited 5279
: . ank Limite 07% uture Retail Limite 27%
GiEnin O - DIEEHEm A5t State Bank of India 3.33%  Future Lifestyle Fashions Limited 1.67%
Volatility Measures*: Axis Bank Limited 3.21%  Petroleum Products
Standard Deviation 16.12% RBL Bank Limited 2.98%  Reliance Industries Limited 3.01%
. ) . Auto
R-Squared 0.88 City Union Bank Limited 2.13% o .
Beta 1402 HDFC Bank Limited 1:55% 'Brzﬁjcﬁrlio Iélant;ti:?nent & Accessories 22%
Sharpe Ratio# 0.15 Software .. Sterlite Technologies Limited 1.87%
. Tata Consultancy Services Limited 3.72% 9 :
*Source: ICRA MFIE MohasiS Limited 2.96% Ferrous Metals
#Risk free rate assumed to be 6.50% p o 227 | Limited 0
(based on 3-months Mibor NSE rate during last 3 months) HCL Technologies Limited 256%  1ataSteel Limite 1.83%
BRI SHeEIiS WNERK INBIE [EU2 CUIng] 8L 35 iii Infosys Limited )55y,  Tata Steel Limited - Partly Paid Up 0.01%
Date of Inception : Oracle Financial Services Software Limited 1349 Auto Anc_|IIar|es ios Limited o
Regular Plan May 22, 2006 Finance Amara Rajg Battlenesl L|m|te 0.950/0
Direct Plan January 01, 2013 Bharat Financial Inclusion Limited 3.55% \é?‘rroc _En?meerlng Limited 0.83%
' Cholamandalam Investment and emicals
Portfolio Turnover : 0.6508 Finance Company Limited 2.39%  NOCIL Limited 1.67%
Total Expense Ratio+ : 2.34% (Regular) IIFL Holdings Limited 2.02%  Construction .
1.65% (Direct) ICICI Securities Limited 0.99% gr'ggde:merpr'sesd“gﬂe? e 8-;; o/@
‘ al Li imi oddar Housing and Development Limite: .
- Including Additional Expenses, B30 charges and GST on :f‘IdCI:::{S;e:;t'lca,lduf‘islnsurance Company Limited 0.85% Arihant Supers?ructures LimiE[)ed 0 290/2
Management Fees ustri, u . )
- Total Expense Ratio is as on the last business day of the month ~ Finolex Cables Limited 2.38%  Telecom - Services o
Options Growth and Dividend. Graphite India Limited 2.319%  Bharti Airtel Limited 1.49%
The Dividend Option AIA Engineering Limited 2.06%  Gas o .
offers Payout and Supreme Industries Limited 1.40% PetrO_net LNG Limited 1.48%
Reinvestment facilities. Swaraj Engines Limited 0.98% Textiles - Cotton .
Minimum Application size 5,000 per application WIM Plast Limited 0.55%  RSWM Limited 0.92%
(Initial) Pharmaceuticals Non - Fefrqus Metals .
Additional Investment 1,000 per application Torrent Pharmaceuticals Limited 239%  Vedanta Limited 0.91%
Minimum Redemption Size 500 or 50 units Abbott India Limited 2.21%  Industrial Capital Goods o
- Sun Pharmaceutical Industries Limited 1.23%  Skipper Limited 0.36%
Fund Manager Mr S. N. Lahiri and Lupin Limited 111% Total 97.46%
. . (o]
Mr. Karan Desa Divi's Laboratories Limited 1.10% D_EBT INSTRUMENTS
.(vv.eAf. Feb 2, 2017) (for Consumer Non Durables F!xed Rates.B'ond's -_Corporate
investments in foreign ITC Limited 1.96% Listed/Awaiting listing on Stock Exchanges
securities) Emammi Limited 1'550/ Blue Dart Express Limited ICRA AA 0.01%
Benchmark S&P BSE 200 TRI Index Akzo Nobel India Limited 1'250/2 Blue Dart Express Limited ICRA AA 0.01%
IM%'“;"Y Average AUMR  1,290.29 Colgate Palmolive (India) Limited 1.25% BO;E:ERS 0.02%
n Crs
Cement . . .
Month end AUM R In Crs)  1,308.66 Century Textiles & Industries Limited 1.63% gl))l(iigglta;zirahsed Borrowing and Lending 3.01%
ACC Limited 1.58% . R o
% Sector Allocation The India Cements Limited 0.98% (b) Net Receivables/(Payables) 0.49%
_ Shree C ts Limited 0.93% Net Assets 100.00%
Banks 18.27% ree L-ements Limite 727 Total number of holdings 54
Software 13.13% Al corporate ratings are assigned by rating agencies like CRISIL;
Finance 9.80% CARE; ICRA; IND.
Industrial Products | 9.68%
Pharmaceuticals 8.04%
Consumer Non Durables 6.01%
Cement 5.12% -
Construction Project | 4.20% SIP Performance of Growth Option as on October 31, 2018
iling | L&T Lar nd Mi Fund?® - i
Retailing J 3.94% &T Large and Midcap Fund 1 Year 3 Year | 5 Year 7 Year 10 Year Slnc.e
Petroleum Products 3.01% Regular Plan Inception
Auto ] 227% Total Amount Invested R) 120000 | 360000 600000 840000 1200000 | 1500000
Telecom - Equipment & ] 1.87% Market value of the invested amount ) 107766 | 387960 750947 | 1311294 2456658 | 3501410
ccessories ] :
Ferrous Metals | 1.84% Scheme Returns (%) -18.33 4.92 8.91 12.50 13.72 12.76
Auto Ancillaries ] 1.78% Total Value of S&P BSE 200 TRI (B*) ) 115139 | 413092 778213 | 1303040 2280189 | 3188404
Construction 1 1.67% S&P BSE 200 TRI Returns (B*) (%) -7.42 9.14 10.34 12.33 12.33 11.40
Chemicals 1.67% Total Value of S&P BSE SENSEX TRI (AB*) () 118834 | 423960 771802 | 1269190 2200038 | 3063038
Telecom - Services i 1.49% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 11.66 10.81
Gas I 148% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Textiles - Cotton 0.92% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Non - Ferrous Metals || 0.91% returns, monthly investment of ¥ 10000 invested on the st day of every month has been considered.
Industrial Capital Goods 1 0.36% *B: Scheme Benchmark, AB: Additional Benchmark. *Formerly known as L&T India Special Situations Fund
. (o

Investment objective: To generate long-term capital growth from a diversified portfolio of predominantly equity and equity-related securities with minimum allocation of at least 35% each to large

cap and mid cap companies.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1.00% of Applicable NAV
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T India Large Cap Fund®
Data as on October 31, 2018

L&T Financial Services
Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
(as on October 31, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 16.446 EQtUIJ/TA& E_?U'TZ_ F:FLATEDth stock Exch Mahindra & Mahindra Limited 1.28%
i i waiting Listing on xchan
Growth Option - Regular Plan  24.563 B:neks afting Listing on the Stock Exchanges Hero MotoCorp Limited 0.96%
Dividend Option - Pired Plan 17.641 HDFC Bank Limited 7.95% Construction Project
Growth Option - Direct Plan  25.595 ICICI Bank Limited 5219  Larsen&Toubro Limited 4.05%
Volatility Measures™: Indusind Bank Limited 2929  Industrial Products
o . e o
Standard Deviation 14.34% Kotak Mahindra Bank Limited 273y  GraphiteIndia Limited 1.38%
R-Squared 0.96 Axis Bank Limited 2,449,  BharatForge Limited 0.92%
iz . 0ge State Bank of India 2.38% Retailing
Sharpe Ratio# 0.05 Software Future Retail Limited 1.38%
* . . .
ok e v e to be 6.50% Infosys Limited 4.73%  Tentumied 0.29%
(based on 3-months Mibor NSE rate during last 3 months) Tata Consultancy Services Limited 378% G o .
Date of Inception Tech Mahindra Limited 1.76% GAIL Inc'ha L|m|t.ed 1.65%
Regular Plan October 23, 2007 HCL Technologies Limited 1.09% Industrial Capital Goods
! o o
SlectE b January 01, 2013 Consumer Non Durables Bharat Electronics Limited 1.54%
, ' ITC Limited 4589  Ferrous Metals
Portfolio Turnover : 0.3948 Asian Paints Limited 1.71% Tata Steel Limited 1.35%
Total Expense Ratio+ : 2.72% (Regular, ’ imited - i
P or 2AOO°/: EDirict) ) Hindustan Unilever Limited 1.51% I;fdsi;eilér::jiaiiar:z:jld Up 0.02%
i imi 0
- Including Additional Expenses, B30 charges and GST on Ne?stle lhdla lelt?d o 0.88% Zee Entertainment Enterprises Limited 1.34%
Management Fees Britannia Industries Limited 0.70% - p e
- Total Expense Ratio is as on the last business day of the month Procter & Gamble Hygiene and 0.39% Telecom - Services
Options Growiln amel Bivicmel Health Care Limited =77 Bharti Airtel Limited 1.18%
The Dividend option Finance Consumer Durables
gg;cgatD;:geSi(\j/idend [i_oqfir:jg Development Finance Corporation 4.26%  Titan Company Limited 1.10%
imite
i iliti Non - F Metal
N ~ Reinvestment fadiifies. Bajaj Finserv Limited 1.76% vc;" eLr.ro.us | etals © 039
Minimum Application size 5,000 per application Cholamandalam Investment and Finance 1.20% edanta Limite e
“”'t'_a_l) o Company Limited 70 Pesticides
Additional Investment 1,000 per application HDFC Standard Life Insurance 088y  UPLLimited 0.85%
Minimum Redemption Size ¥500 or 50 units Company Limited : Telecom - Equipment & Accessories
Fund Manager Mr Venugopal Manghat Petroleum Products Sterlite Technologies Limited 0.58%
and Mr. Karan Desai Reliance Industries Limited 7.76% Total 93.91%
(w.ef. Feb 2, 2017) (for Cement PREFERENCE SHARES
investments in foreign The R C Limited 2.06% h el
securities) e Ramco Cements Limite .06% Listed / Awaiting listing on Stock Exchanges
Bonehion 5P BSE 100 TRI Index UltraTech Cement Limited 1.66%  Media & Entertainment
Monthly Average AUM @  403.17 Shree Cements Limited 1.51%  Zee Entertainment Enterprises Limited 0.11%
In Crs) Pharmaceuticals Total 0.11%
Month end AUM R In Crs) 410.63 Divi's Laboratories Limited 2.36% OTHERS
9 i Sun Pharmaceutical Industries Limited 131% () Collateralised Borrowing and 9
% Sector ?dlocatlon e o 480/0 Lending Obligation 6.76%
Banks 23.63% Pf'p Limited 0-36°/0 (b) Net Receivables/(Payables) -0.78%
Software 11.36% zermre =27 Net Assets 100.00%
E Lupin Limited 0.23% "
Consumer Non Durables 9.77% Auto Total number of holdings 438
1 0
Flnance_ 8.10% Maruti Suzuki India Limited 2.42%
Petroleum Products 7.76%
Cement 5.23% L
Pharmaceuticals == 4.74% SIP Performance of Growth Option as on October 31, 2018
1 L&T India Large Cap Fund® i
Auto |55 4.66% 9 P 1Year | 3Year | 5Year | 7Year | 10 Year | Since
Construction Project [ 4.05% - Regular Plan nception
Industrial Products | 2 30% Total Amount Invested ) 120000 | 360000 | 600000 | 840000 | 1200000 | 1330000
Retailing- 1.67% Market value of the invested amount )| 113243 388328 724039 | 1212388 | 2176456 | 2543834
Gas 1 1.65% Scheme Returns (%) -10.27 4.98 7.45 10.31 11.45 11.18
Industrial Capital Goods_ 1.54% Total Value of S&P BSE 100 TRI (B*) ) 116446 416102 772152 | 1281347 | 2232438 | 2553282
Media & Entertainment |1 1.45% S&P BSE 100 TRI Returns (B*) (%) -5.44 9.64 10.03 11.86 11.93 11.24
Ferrous Metals || 1.37%
Telecom - Services | 1.18% (i e Of S&P BSE SENSEXTR 118834 | 423960 | 771802 | 1269190 | 2200038 | 2518266
Consumer Durables § 1.10% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 11.66 11.01
Non - Ferrous Metals || 1.03% ; ; :
Pesticides | 0.85% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Telecom - Equioment &1 ~ ° annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For
cgessories ] 0.58% SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the Indian
markets. The Scheme will predominantly invest in large cap stocks. The Scheme could also additionally invest in Foreign Securities.

Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First Out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase applying
First in First out basis - NIL

$ Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T India Value Fund L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Portfolio Allocation

Fund Details
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on October 31, 2018) £4 Industry Assets Industry Assets
Dividend Option - Regular Plan 23.756 EQUITY & EQUITY RELATED FIflia‘jcarliafCetrarrr:iE_s L_itmged 8.4311 z//o
Growth Option - Reqular Plan  33.817 Listed/Awaiting Listing on the Stock Exchanges NC Infratecn Limited S1%
Dividend g tion - D‘grect Plan 26708 Banks E”gadiERmelrp”LseS' Llénlted 8%2?/0
17 A=l - ICICI Bank Limited 5.01%  SUleck Realty Lmted ited K1
Growth Option - Direct Plan ~ 35.369 Axis Bank Limited 2.98% Chemeigtlesntatlon ndia Limite 10%
State Bank of India 2.29% . P
Volatility Measures*: Indusind Bank Limited 1’609  1ata Chemicals Limited 1.34%
L ! ‘Ao, Aarti Industries Limited 1.04%
Standard Deviation 17.18% The Federal Bank Limited 1.09%  boapak Nitrite Limited 0.58%
o HDFC Bank Limited 0.89% P a. ol
-Squared 0.87 Karur Vysya Bank Limited 0.83% Phillips Carbon Black Limited 0.48%
Beta 1.08 Indian Bank 0.82% Navin Fluorine International Limited 0.48%
Sharpe Ratio# 0.27 Vijaya Bank  Limited 0.60% 'I?‘/IlF‘{tFoLi;r\nr?tcéga"es 1.65%
*Source: ICRA MFIE gg}/tw;?‘: Bank Limite 0.19% iﬂl;gshna Industries Limited 1.39%
#Risk free rate assumed to be 6.50% Infosys Limited 4.99% ) ' L
(based on 3-months Mibor NSE rate during last 3 months) Techyl\/lahindra Limited 161% wahlr;&lira %Mahﬂndfa é'm'te‘j éggg“
MindTree Limited 1.18% gro MiotoCorp Limite ze
Date of Inception P : Retailing
P HCL Technologies Limited 1.03%  Fyture Retail Limited 1.88%
Regular Plan January 08, 2010 Pf‘rsistent Systei‘ns Limited 0.81%  Future Lifestyle Fashions Limited 1.03%
) Pharmaceuticals Industrial Products
Direct Plan January 01, 2013 Divi's Laboratories Limited 3.39% Graphite India Limited 2.47%
Total Expense Ratio+ : 2.16% (Regular) sun Pharmaceutical Industries 1.67% as
' ' . Limited > GAIL India Limited 1.93%
1.44% (Direct) Cipla Limited 160%  Fertilisers '
- Including Additional Expenses, B30 charges and GST on Lupin Limited o 1.00%  Coromandel International Limited 1.44%
Management Fees Dishman Carbogen Amcis Limited 0-382/" Zuari Agro Chemicals Limited 0.39%
- Total Expense Ratio is as on the last business day of the month gi‘;ﬁ?g Laboratories Limited 0.08%  Telecom - Equipment & Accessories
. Sterlite Technologies Limited 1.72%
Portfolio Turnover : 03169 Housing Development Finance Corporation Ltd 3.27%  Hotels, ResortsgAnd Other Recreational Activities
Options Growth and Dividend. Bajaj Finserv Limited 1.63%  EIH Limited 0.87%
The Dividend option Muthoot Finance Limited 0.90%  The Indian Hotels Company Limited 0.63%
offers Dividend Tl Financial Holdings Limited 0.77%  Ferrous Metals
Payout and Dividend IIFL Holdings Limited 0.64% Jindal Steel & Power Limited 1.42%
Reinvestment facilities, LIC Housing Finance Limited ) 0.46%  Tata Steel Limited - Partly Paid Up 0.02%
. o i o Housing & Urban Development Corporation Ltd 0.13%  Media & Entertainment
Minimum Application size  ¥5,000 per application Petroleum Products Sun TV Network Limited 131%
(Initial) Reliance Industries Limited 5.49%  Pesticides
Additional Investment 21,000 per application Elndustan Petroleum Corporation Limited 0.28%  UPL Limited 1.20%
.. . . . ement Industrial Capital Goods
Minimum Redemption Size X500 or 50 units The Ramco Cements Limited 1.62%  Bharat Electronics Limited 0.67%
Fund Manager Mr. Venugopal Manghat Grasim Industries Limited 1.35%  Apar Industries Limited 0.20%
and Mr. Karan Desai Ambuja Cements Limited 1.04%  Non - Ferrous Metals
Birla Corporation Limited 0.59%  Vedanta Limited 0.83%
(w.ef. Feb 2, 2017) Shree Cements Limited 0.41%  Textile Products
(for investments in The India Cements Limited 0.36%  K.PR.Mill Limited 0.60%
foreign securities) JK Lakshmi Cement Limited 0.31%  Dollar Industries Limited 0.16%
Construction Project Paper
Benchmark S&P BSE 200 TRI Index Larsen & Toubro Limited 3.74%  West Coast Paper Mills Limited 0.42%
Monthly Average AUM ® 7,438.08 Engineers India Limited 0.76% Total 97.38%
In Crs) KEC International Limited 0.59% EBEFERERICE_S.HAFI(.ES_ K Exch
- ' - K
Month end AUM @ In Crs)  7,638.71 indian Hume Pipe Compary Limied 014%  Listed / Awaiting lsing on stock Exchanges
Sun i i
% Sector Allocation ITC Limited o 3.82%  Zee Entertainment Enterprises Limited A
. Tata Global Beverages Limited 0.87% Total -
Banks | 16.30% Emami Limited 0.50% OTHERS
Software | 9.62% Construction (a) Collateralised Borrowing and 3.11%
Pharmaceuticals 8.12% Oberoi Realty Limited 1.43%  Lending Obligation -
Finance | 7.80% Sobha Limited 0.74%  (b) Net Receivables/(Payables) -0.49%
] = ° Prestige Estates Projects Limited 0.56%  Net Assets 100.00%
Petroleum Products ] 5-770/" KNR Constructions Limited 0.47%  Total number of holdings 82
! Cem_ent 1 5.68% A indicates less than 0.01%
Construction Project | 5.23%
Consumer Non Durables | 5.19%
Construction [ 4.54% SIP Performance of Growth Option as on October 31, 2018
Chem|cals_ 3.92%
Auto Ancillaries Jum 3.04% L&T India Value Fund 1 Year 3 Year 5 Year 7 Year Since Inception
Auto 2.98% - Regular Plan
~ Retailing == 2.91% Total Amount Invested () 120000 360000 600000 840000 1060000
0
Industrial P'Od“GCatz ] 12-9437 O/A’ Market value of the invested amount @)| 109512 394684 836276 | 1580991 2270293
] . 0 0, -
Fertilisers 1.83% Scheme Returns (%) 15.78 6.07 13.24 17.75 16.63
Telecom - Equipment & 1. ¢ 7204 Total Value of S&P BSE 200 TRI (B*) ) 115139 413092 778213 1303040 1785115
Hotes Resors /Ifiist%";%'?r T 150% S&P BSE 200 TRI Returns (B*) (%) 7.42 9.14 10.34 12.33 11.45
ecreational Activities
__Ferrous Metals |* 1.44% Total Value of S&P BSE SENSEX TRI 118834 423960 771802 | 1269190 1739146
Media & Entertainment |= 1.31% (AB*) ®)
Pesticides T+ 1.20% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 10.88
Industrial Capital Goods |1 0.87% Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
Non - Ferrous Metals J 0.83% annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
Textile Products ] 0‘76% returni, monthly ihnvestkment ofd?dmOOCl) inves};ced an the 1st day of every month has been considered.
i e *B: Scheme Benchmark, AB: Additional Benchmar|
Paper | 0.42%

Investment objective: To generate long-term capital appreciation from diversified portfolio of predominantly equity and equity related securities, in the Indian markets with higher focus on undervalued

securities. The Scheme could also additionally invest in Foreign Securities in international markets.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase applying First in First

out basis - NIL
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32



L&T Midcap Fund®
Data as on October 31, 2018

Fund Details
NAV of Plans/Options
(as on October 31, 2018) £4

Dividend Option - Regular Plan 40.500

Growth Option - Regular Plan  127.230
Dividend Option - Direct Plan ~ 42.950
Growth Option - Direct Plan ~ 133.370
Volatility Measures*:

Standard Deviation 17.60%
R-Squared 0.87
Beta 0.87
Sharpe Ratio# 0.40

*Source: ICRA MFIE
#Risk free rate assumed to be 6.50%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

August 09, 2004
January 01, 2013

2.24% (Regular)

1.49% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.3490

Options Growth and Dividend. The

Dividend option offers

Dividend Payout and

Dividend Reinvestment

facilities.

5,000 per application

and in multiples of %1

thereafter

1,000 per application
and in multiples of X1
thereafter

%500 or 50 units

Mr S. N. Lahiri and
Mr. Vihang Naik

Total Expense Ratio+ :

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark Nifty Midcap 100 TRI
Index

Monthly Average AUM R  3,080.36

In Crs)

Month end AUM (R In Crs) 3,196.69

% Sector Allocation

Industrial Products: 8.16%
Finance | 8.00%
Pharmaceuticals | 7.52%
Banks | 7.28%
Cement | 7.19%
Consumer Non Durables | 6.00%
Auto Ancillaries | 5.79%
_ Software | 3.52%
e S
Recreational Activities | 3.24%
Industrial Capital Goods | 3.17%
Construction | 3.13%
Chemicals |== 2.78%
Retailing | 2.66%
Textile Products | 2.40%
T IHealtthare_ Servicegs:_ 2.36%
cecom -Equpment § 1 224%
Transportation |= 1.92%
Ferrous Metals |= 1.84%
Pesticides |* 1.24%
Petroleum Products | 1.17%
Non - Ferrous Metals |* 1.02%
Gas | 1.01%
Fertilisers |' 0.81%
Power | 0.72%
Consumer Durables | 0.23%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED an;truction_ o
Listed/Awaiting Listing on the Stock Exchanges Kajaria Ceramics Limited 1.68%
Industrial Products Oberoi Realty Limited 0.60%
Graphite India Limited 2.329%  Godrej Properties Limited 0.54%
Cummins India Limited 1.89%  Poddar Housing and Development Limited 0.25%
AIA Engineering Limited 1.72%  Brigade Enterprises Limited 0.06%
Supreme Industries Limited 1.65% Chemicals
Timken India Limited 0.32% AartiIndustries Limited 1.41%
Swaraj Engines Limited 0.26%  Vinati Organics Limited 0.70%
Finance Deepak Nitrite Limited 0.47%
Cholamandalam Investment and AksharChem India Limited 0.20%
i imi 2.30%  Retailin
Finance Company Limited 9 o
Sundaram Finance Limited 1.75%  FutureRetail Limited 1.89%
Bharat Financial Inclusion Limited 1.73%  Future Lifestyle Fashions Limited 0.77%
ICICI Securities Limited 1.07%  Textile Products .
Manappuram Finance Limited 0.62%  WelspunIndia Limited 1.46%
Multi Commodity Exchange of India ,,  Dollarindustries Limited 0.56%
Limited 0.30%  K.PR. Mill Limited 0.38%
CRISIL Limited 0.23% Healthcare Services
Pharmaceuticals Apollo Hospitals Enterprise Limited 1.75%
Divi's Laboratories Limited 2.19%  Maxindia Limited . 0.61%
Torrent Pharmaceuticals Limited 2.14%  Telecom - Equipment & Accessories
Abbott India Limited 2.03% Sterlite Technologies Limited 2.24%
Eris Lifesciences Limited 0.80%  Transportation . .
Dishman Carbogen Amcis Limited 0.36%  Guiarat Pipavav Port Limited 1.02%
Banks Blue Dart Express Limited 0.90%
RBL Bank Limited 2549, Ferrous Metals .
City Union Bank Limited 2229  Jindal Steel & Power Limited 1.11%
Indian Bank 1.08%  Ratnamani Metals & Tubes Limited 0.73%
The Federal Bank Limited 0.67% Pesticides . o
AU Small Finance Bank Limited 0.46%  Bayer Cropscience Limited 1.24%
Union Bank of India 0.31% Petroleum Products
Cement Castrol India Limited 1.17%
The Ramco Cements Limited 2.23%  Non - Ferrous Metals .
ACC Limited 1.959%  National Aluminium Company Limited 1.02%
Shree Cements Limited 149% Gas o
Century Textiles & Industries Limited 117%  Aegis Logistics Limited 1.01%
Odisha Cement Limited@ 0.35% Fertilisers o
Consumer Non Durables Coromandel International Limited 0.71%
Berger Paints India Limited 2.68%  Zuari Agro Chemicals Limited 0.10%
Emami Limited 2.21%  Power ) o
Akzo Nobel India Limited 1.119%  Techno Electric & Engineering 0.72%
Auto Ancillaries Company Limited @
Exide Industries Limited 232%  Consumer Durables
Sundram Fasteners Limited 1.67%  Mirza International Limited 0.23%
MRF Limited 0.91% Jotal 88.72%
Varroc Engineering Limited 0.66% ')_EBT INSTRUMENTS
TVS Srichakra Limited 0.23% Fixed Rates Bonds - Corporate
Software Listed / Awaiting listing on Stock Exchanges
MindTree Limited 1.89%  Blue Dart Express Limited ICRA AA A
MphasiS Limited 1.63% Blue Dart Express Limited ICRA AA A
Construction Project Total -
Engineers India Limited 1.68%  OTHERS . .
Ashoka Buildcon Limited 0.75% {:)n%?rl‘lstg;:g:ﬂo?rmw'"g and 11.18%
SN LITTESH K
Incian Hume Ppe Company Limited 030% (b)NetReceivables/(Payabies) 0.10%
Hotels, Resorts And Other Recreational Activities _l;_le:a;lt\ssetsb fholdi 100'007/§
The Indian Hotels Company Limited 1.81% otal number ot holdings
EIH Limited 1.43% @ Awaited Listing
Industrial Capital Goods All corporate ratings are assigned by rating agencies like CRISIL;
Thermax Limited o 1-142/0 CARE; ICRA; IND.
IAs‘ggeécllr;ij:va;?tgeQeenng Limited 82802 A indicates less than 0.01%
Triveni Turbine Limited 0.38%
SIP Performance of Growth Option as on October 31, 2018
- 5o ;
L&T Midcap Fund®- Regular Plan 1 Year 3 Year 5 Year 7 Year 10 Year Slnc?
Inception
Total Amount Invested ) 120000 360000 600000 840000 | 1200000 | 1710000
Market value of the invested amount () 107093 406127 879089 | 1694039 | 3268055 | 6397181
Scheme Returns (%) -19.30 7.99 15.27 19.69 19.03 16.92
Total Value of Nifty Midcap 100 TRI (B*) }) 107373 388595 795785 | 1397665 | 2529812 | 5018005
Nifty Midcap 100 TRI Returns (B*) (%) -18.90 5.03 11.24 14.29 14.27 13.95
Total Value of S&P BSE SENSEX TRI (AB*) ) 118834 423960 771802 | 1269190 | 2200038 | 4287675
S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 11.66 12.00

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized.
Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly
investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing primarily in midcap stocks.®
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Infrastructure Fund®
Data as on October 31, 2018

Fund Details
NAV of Plans/Options
(as on October 31, 2018) g

Dividend Option - Regular Plan 15.410

Growth Option - Regular Plan  15.410
Dividend Option - Direct Plan  16.100
Growth Option - Direct Plan ~ 16.100
Volatility Measures*:

Standard Deviation 19.54%
R-Squared 0.81
Beta 0.96
Sharpe Ratio# 0.38

*Source: ICRA MFIE
#Risk free rate assumed to be 6.50%

(based on 3-months Mibor NSE rate during last 3 months)
Date of Inception
Regular Plan

Direct Plan

September 27, 2007
January 01, 2013

0.3188

2.30% (Regular)

1.57% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options Growth and Dividend.

The Dividend option

offers Dividend

Payout and Dividend

Reinvestment facilities.

5,000 per application

and in multiples of %1

thereafter

1,000 per application

and in multiples of %1

Portfolio Turnover :
Total Expense Ratio+ :

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. S. N. Lahiri
Benchmark Nifty Infrastructure TRI
Index
Monthly Average AUM R  1,848.23
In Crs)
Month end AUM R In Crs) 1,875.56

% Sector Allocation

Industrial Products- 23.51%
Cement- 19.67%
Construction Project- 13.01%
Industrial Capital Goods- 8.35%
Ferrous I\/Ietals- 6.58%
Gas- 5.94%
Petroleum Products- 5.44%
Transportation- 3.83%
Telecom - Services 3.36%
Construction- 2.08%
Non - Ferrous Metals- 1.26%
Power- 0.49%

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
EQUITY & EQUITY RELATED Tata Steel Limited - Partly Paid Up 0.01%
Listed/Awaiting Listing on the Stock Exchanges
Industrial Products Gas
i i 0
Graphite India Limited 5.21% Petronet LNG Limited 2.23%
i i i 0
AIA Engineering Limited 3.58% GAIL India Limited 1.74%
i i 0
Carborundum Universal Limited 3.32% Mahanagar Gas Limited 1.33%
I 1<t imi 0,
Orient Refractories Limited 278%  AegisLogistics Limited 0.64%
HEG Limited 2.39% Petroleum Products
Cummins India Limited 2.35% Reliance Industries Limited 5.44%
Finolex Cables Limited 1.73% Transportation
Grindwell Norton Limited 133% Future Supply Chain Solutions Limited 1.94%
Greaves Cotton Limited 0.82% Container Corporation of India Limited 1.51%
Cement Navkar Corporation Limited 0.38%
The Ramco Cements Limited 4.51% Telecom - Equipment & Accessories
Grasim Industries Limited 4.33% Sterlite Technologies Limited 3.21%
Ambuja Cements Limited 2599,  Astra Microwave Products Limited 0.24%
Century Textiles & Industries Limited 1.90% Telecom - Services
ACC Limited 1.84% Bharti Airtel Limited 3.36%
Odisha Cement Limited @ 1.24% Construction
Shree Cements Limited 117% Godrej Properties Limited 0.72%
Birla Corporation Limited 1.06% Brigade Enterprises Limited 0.50%
The India Cements Limited 1.03% Poddar Housing and Development Limited 0.35%
Construction Project KNR Constructions Limited 0.32%
Larsen & Toubro Limited 8.36% Arihant Superstructures Limited 0.19%
Engineers India Limited 2.419%  Non-Ferrous Metals
imi [
Ashoka Buildcon Limited 1.06% Vedanta Limited 1.26%
H.G Infra Engineering Limited 0.89% Power
Indian Hume Pipe Company Limited 0.29% Techno Electric & Engineering Company Limited@  0.49%
Industrial Capital Goods g:;t;':' INSTROMENTS 96.97%
Lakshmi Machine Works Limited 2.84% Fixed Rates Bonds - Corporate
Bharat Electronics Limited 2.04% Listed / Awaiting listing on Stock Exchanges
Isgec Heavy Engineering Limited 1.08%  Blue Dart Express Limited ICRA AA A
Triveni Turbine Limited 0.77% Blue Dart Express Limited ICRA AA A
Thermax Limited 0.72%  Total -
Apar Industries Limited 0.54%  OTHERS
Skipper Limited 0.36% (a) C?Ilatera!lsec_l Borrowing and 2.04%
Ferr Metal Lending Obligation
€ ousl .e .a s 0 (b) Net Receivables/(Payables) 0.99%
Etahsweh L'm'StEd s Limited ‘21'22 j" Net Assets 100.00%
aharashtra Seamless Limite el Total number of holdings 51

@ Awaited Listing

All corporate ratings are assigned by rating agencies like CRISIL;
CARE; ICRA; IND.

A indicates less than 0.01%

SIP Performance of Growth Option as on October 31, 2018

L&T Infrastructure Fund®- Regular Plan | 1Year | 3Year | 5Year | 7 Year | 10 Year Inge";(t:?on
Total Amount Invested ) 120000 | 360000 | 600000 | 840000 |1200000 | 1340000
Market value of the invested amount (%) 105619 | 407919 838649 | 1471780 | 2346646 2579198
Scheme Returns (%) -21.42 8.29 13.36 15.74 12.87 11.20
Total Value of Nifty Infrastructure TRI (B*) R) 107462 363325 622416 949933 | 1338025 1447151
Nifty Infrastructure TRI Returns (B*) (%) -18.77 0.60 1.45 3.47 2.14 1.36
Total Value of S&P BSE SENSEX TRI (AB*) }) 118834 | 423960 771802 | 1269190 | 2203340 2543277
S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 10.01 11.59 11.69 10.97

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate capital appreciation by investing predominantly in equity and equity related instruments of companies in the infrastructure sector.
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis - 1% of Applicable NAV, After 1 year from the date of allotment or Purchase

applying First in First out basis - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Emerging Businesses Fund® L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Portfolio Allocation

Fund Details
g?gnoéé’t?ggr/grtlz%qss) . Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
Dividend Option —lRe ular Plan 18.774 — — Industry Assets
P ) g EQUITY & EQUITY RELATED Vijaya Bank 0.29%
Growth Option - Regular Plan  24.076 Listed/Awaiting Listing on the Stock Exchanges Cement
Dividend Option - Direct Plan  19.433 Industrial Products o
Growth Option - Direct Plan ~ 24.884 HEG Limited 3.17%  The Ramco Cements Limited 2.11%
Carborundum Universal Limited 2.20%  PrismJohnson Limited 1.15%
Volatility Measures*: Finolex Industries Limited 1.98% Deccan Cements Limited . 0.18%
Standard Deviation 19.81% AIA Engineering Limited 1.88%  Telecom - Equipment & Accessories o
Grindwell Norton Limited 1.87%  Sterlite Technologies Limited 2.73%
e 0.93 MM Forgings Limited 1.40% Gas
. 0 .
Beta 0.90 Supreme Industries Limited 132%  Mahanagar Gas Limited 1.91 ZA’
Sharpe Ratio# 0.57 Orient Refractories Limited 1.29% ?gg;bg%ﬁg:;l';'m'ted 0.69%
. IFGL Refractories Limited 0.87% -
- Stoue: [[ERA MIALE . Greaves Cotton Limited 076%  Maharashtra Seamless Limited 1.76%
#Risk free rate assumec_i to be 6.50% . WIM Plast Limited 0.68% Ratnamani Metals & Tubes Limited 0.69%
(based on 3-months Mibor NSE rate during last 3 months) Swaral Enaines Limited 081 o/° Transportation
Date of Inception Auto JAnc?IIaries R Futh(re Scupply Chain _So_lut(ijons Limited (1).802&
Regular Plan May 12, 2014 Tube Investment of India Limited 199% Qg;g;ugigﬁagg};gp"e 5%
. erling Tools Limite .38% ! 1 FrOjJ€
Direct Plan May 12, 2014 Amara Raja Batteries Limited 1.29% Engineers India Limited 1.45%
Jamna Auto Industries Limited 1.12% H.G Infra Engineering Limited 0.61%
Total Expense Ratio+ : 2.30% (Regular) Varroc Engineering Limited 1.08% Indian Hume Pipe Company Limited 0.11%
1.57% (Direct) TVS Srichakra Limited 1.08% ;;zrstvzii'ﬂsystems Limited a7
h e K 47%
- Including Additional Expenses, B30 charges and GST on Eilrc‘gnAclétO Industries Limited 0.53% Sonata Software Limited 0.61%
Management Fees CARE Ratings Limited 1.72%  Consumer Durables
- Total Expense Ratio is as on the last business day of the month Bharat Finandial Inclusion Limited 1.63% Orient Paper & Industries Limited 0.87%
Portfolio Turnover : 03126 IIFL Holdings Limited 132% 3('9“T|E'tect“ct.“m'ltfd e ggéjf
Rane Holdings Limited 0.97% IrZa International LImitef 207
Options Growth and Dividend (Payout and Central Depository Services (India) Limited 0.96%  Media & Entertainment
EESITE) Chemicals Bath\’(lvaty\//v CaEIeL_& Iaaéacom Limited (1);;:?
ini Aarti Industries Limited 1.58% €n INETWOrKS LImIte 217
U UCO NS Linited 123%  Hotels, Resorts And Other Recreational Activities
Application size e “3er  EIH Limited 1.48%
(Initial) ?eepak NIFt’nE(e LIE“tEdL ed (1)(7)3{;) Fertilisers e7o
- upreme Petrochem Limite T7% ) -
il-\ddlttlonalt 1000 Sudarshan Chemical Industries Limited 0.66% Coro_rr]andel International Limited 1.35%
DYESENED Oriental Carbon & Chemicals Limited 0.50%  Pesticides . o
Minimum 2500 or 50 units AksharChem India Limited 0.35% z*;anfgfr Ecrgg;hem Limited 1.29%
Redemption Size Retailin L
Eand MF;na Ml SN ki ame FuturleletaiI Limited 2.55%  Sobhalimited 0.73%
9 o A Trent Limited 1.30% Somany Ceramics Limited 0.43%
Mr. Karan Desai (w.e.f. Feb 2, 2017) Shoppers Stop Limited 1219  Arihant Superstructures Limited 0.06%
(feriinsesneniis o ferelgn seeuil=) Futueg LifestyIF:e Fashions Limited 1.13%  Paper -
Benchmark S&P BSE Small Cap TRI Index Pharmaceuticals Emami Paper Limited 0.97%
IPCA Laboratories Limited 2.27%  Textiles - Cotton
Monthly Average AUM R 5,040.81 Sanofi India Limited 1.89%  Nitin Spinners Limited 0.44%
In Crs) Abbott India Limited 1.48% §S\tN'\f Limitgd duct 041%
S Life Sci Limited 0.10% etroleum Products
Month end AUM R In Crs)  5,162.98 Tg)\:iir;e ;ﬁoéfacses mite ° Savita Oil Technologies Limited 0.70%
i Welspun India Limited 1.98%  Auto
% Sector Allocation ispun ndia Hmite o VST Tillers Tractors Limited 0.64%
. B K.PR. Mill Limited 1.82% !
Industrial Products | 18.03% Dollar Industries Limited 0.46% Healthcare Services
Auto Ancillaries | 8.47% Gokaldas Exports Limited 0.26%  MaxIndia Limited 0.58%
Finance ] 6.60% Industrial Capital Goods Consumer Non Durables o
Chemicals | 6.32% Lakshmi Machine Works Limited 221% Isl;\ZISe’:"Obd India Limited 0.52%
Retailing 6.19% Apar Industries Limited 0.96% ) Lo
Pharmaceuticals: 5.74% Tri\_/eni Tu_rbi_ne Limited 0.93% iecthrlwo Electric & Engineering Company Ltd @ 98212:?
Textile Products | 4.52% ;klpier Limited 0.33% (;)TﬂERS S0
Industrial Capital Goods | 4.43% In?j'i;nsBank 0.94% (a) Collateralised Borrowing and o
Banks 1= 3.73% DCB Bank Limited 0.87%  Lending Obligation 4.78%
Telecom - Equiement J 3.44% City Union Bank Limited 0829%  (b) NetReceivables/(Payables) -0.24%
%c‘c)essories ] 2.73% Syndicate Bank 0.81% Net Assets . 100.00%
Gas |0 2.60% Total number of holdings 86
Ferrous Met.als_ 2.45% @ Awaited Listing
Transportation | 2.35%
Construction Project 2.17% -
Software = 2.08% SIP Performance of Growth Option as on October 31, 2018 Past Perg‘?rmahnci may or may not be
Consumer Durables |= 1.98% L&T Emerging Businesses Fund® - sustained in the future. Returns greater
Media & Entertainment ] 1,54%o R | I?I 9 1 Year | 3 Year Incselzgifon than 1 year period are compounded
HOterisercsgggggaf"Adct%mg;: 1.48% - Regufar Plan annualized. Dividends are assumed to be
Fertilisers |+ 1.35% Total Amount Invested R) 120000 | 360000 540000 | reinvested and bonus is adjusted. Load
Pesticides |+ 1.29% Market value of the invested amount (%) 106725 | 429251 756429 | is not taken into consideration. For SIP
Constructi 229 .
ons “:f ion | (; 550//0 Scheme Returns (%) 1983 1177 1503 !'eturns, monthly investment of ¥ 10000
) aper p 0.9/7% invested on the 1st day of every month
Textiles - Cotton | 0.85% Total Value of S&P BSE SmallCap TRI (B*) R) | 99153 | 370813 619849 has been considered
Petroleum PFOC:J:S. ggg;’f S&P BSE SmallCap TRI Returns (B*) (%) -3050| 1.93 6.07 | *B: Scheme Benchmark, AB: Additional
. (]
Healthcare Services | 0.58% Total Value of S&P BSE SENSEX TRI (AB*) () | 118834 | 423960 | 666305 | Benchmark
Consumer Non Durables | 0.52% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80| 10.92 9.29
Power | 0.49%

Investment objective: To generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian markets with key theme focus being emerging companies (small cap stocks). The Scheme could also additionally invest in Foreign Securities

Exit Load: For redemption within one year from the date of allotment or purchase applying First-in First-Out basis: - 1% of the applicable NAV

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

Please note that w.e.f December 11,2017 there will be temporary suspension in L&T Emerging Businesses Fund. For further details refer notice cum addendum dated December 4,2017
available on the website of the Fund.

+ Please refer page no 32



L&T Business Cycles Fund®
Data as on October 31, 2018

Fund Details
NAV of Plans/Options
(as on October 31, 2018) £4

Dividend Option - Regular Plan 12.182

Growth Option - Regular Plan  13.900
Dividend Option - Direct Plan ~ 12.555
Growth Option - Direct Plan 14.282
Volatility Measures*:

Standard Deviation 18.38%
R-Squared 0.83
Beta 1.14
Sharpe Ratio# -0.04

*Source: ICRA MFIE
#Risk free rate assumed to be 6.50%
(based on 3-months Mibor NSE rate during last 3 months)

Date of Inception
Regular Plan
Direct Plan

August 20, 2014
August 20, 2014

2.50% (Regular)

1.95% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Portfolio Turnover : 0.2574

Options Growth, Dividend . The

Dividend option offers

Payout or Reinvestment

facilities.

5,000 per application

and in multiples of %1
thereafter

1,000 per application
and in multiples of %1

Total Expense Ratio+ :

Minimum Application size
(Initial)

Additional Investment

thereafter
Minimum Redemption Size 500 or 50 units
Fund Manager Mr. Venugopal

Manghat and

Mr. Karan Desai

(w.e.f. Feb 2, 2017) (for
investments In foreign

securities)
Benchmark S&P BSE 200 TRI Index
Monthly Average AUM R 754.32
In Crs)
Month end AUM R In Crs) 764.02

% Sector Allocation

Banks-

17.68%
Industrial Products | 13.07%
Construction Project- 11.31%
Cement- 8.21%
Construction- 6.99%
Consumer Durables- 6.59%
Finance- 5.66%
Auto 5.13%
Reta\ling- 4.49%
Industrial Capital Goods- 3.30%

Ferrous Metals- 2.93%

Petroleum Products- 2.34%

Fertilisers [ 1.94%

Chemicals- 1.85%

Auto Ancillaries [= 1.76%

Gas [= 1.70%
Transportation- 0.83%
Pesticides | 0.829%
Telecom - E ucigengsegrtie&;: 0.75%
O ecteationdl Actitee | 0-64%
Non - Ferrous Metals_ 0.57%

L&T Financial Services

Portfolio Allocation

Mutual Fund

—

Name of Instrument Rating/ % toNet Name of Instrument Rating/ % to Net
Industry Assets Industry Assets

EQUITY & EQUITY RELATED Cholamandalam Investment and Finance 1.56%

Listed/Awaiting Listing on the Stock Exchanges Company Limited

Banks Auto

HDEC Bank Limited 4.51% Maruti Suzuki India Limited 3.21%

ICICI Bank Limited 4.36% Ashok Leyland Limited 0.93%

Indusind Bank Limited 3.10%  Bajaj Auto Limited 0.59%

Kotak Mahindra Bank Limited 2.57% Mahindra & Mahindra Limited 0.40%

State Bank of India 1.66%  Retailing

Axis Bank Limited 1.06% Future Retail Limited 2.54%

Vijaya Bank 0.42% Trent Limited 1.95%

Industrial Products Industrial Capital Goods

Finolex Cables Limited 3.06% Bharat Electronics Limited 1.55%

Timken India Limited 1.97% V-Guard Industries Limited 1.41%

Graphite India Limited 1.82%  Thermax Limited 0.34%

AIA Engineering Limited 1.72%  Ferrous Metals

Bharat Forge Limited 1.46% Ratnamani Metals & Tubes Limited 2.29%

Schaeffler India Limited 1.41%  Tata Steel Limited 0.63%

Carborundum Universal Limited 0.83% Tata Steel Limited - Partly Paid Up 0.01%

HEG Limited 0.80% Petroleum Products

Construction Project Reliance Industries Limited 2.34%

Larsen & Toubro Limited 4.69%  Fertilisers

Engineers India Limited 2.50% Coromandel International Limited 1.94%

Indian Hume Pipe Company Limited 2.25%  Chemicals

Ashoka Buildcon Limited 1.19% Deepak Nitrite Limited 1.23%

Sadbhav Engineering Limited 0.68% Phillips Carbon Black Limited 0.62%

Cement Auto Ancillaries

The Ramco Cements Limited 2.90% Sundram Fasteners Limited 1.33%

UltraTech Cement Limited 2.89% MRF Limited 0.43%

Shree Cements Limited 1.69% Gas

Birla Corporation Limited 0.73% Aegis Logistics Limited 1.70%

Construction Transportation

Sobha Limited 2.21% Adani Ports and Special Economic Zone Limited 0.83%

KNR Constructions Limited 2.02% Pesticides

Ahluwalia Contracts India Limited 1.73% UPL Limited 0.82%

Kajaria Ceramics Limited 1.03% Telecom - Equipment & Accessories

Consumer Durables Sterlite Technologies Limited 0.75%

Titan Company Limited 2.71% Hotels, Resorts And Other Recreational Activities

Whirlpool of India Limited 1.21% EIH Limited 0.64%

Johnson Controls - Hitachi Air Conditioning 111% Non - Ferrous Metals

India L|m|t.ed. o Vedanta Limited 0.57%

Blue Star L|m|ted . 0.81% Total 98.56%

A.mber Enterprises Limited 0.75% OTHERS

F|r.1§n.ce o (a) Collateralised Borrowing and Lending o

Bajaj Finserv Limited 2.17%  opligation 1.85%

Housing Development Finance Corporation Limited  1.93%  (b) Net Receivables/(Payables) -0.41%
Net Assets 100.00%
Total number of holdings 60

Past performance may or may not be
sustained in the future. Returns greater
than 1 year period are compounded
annualized. Dividends are assumed to be
reinvested and bonus is adjusted. Load
is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000
invested on the 1st day of every month

*B: Scheme Benchmark, AB: Additional

SIP Performance of Growth Option as on October 31, 2018
A s _
!.&R:gBut::Ln;:;Cycles Fund 1Year | 3 Year Ingelzr[‘)sc:?on
Total Amount Invested (%) 120000/ 360000 510000
Market value of the invested amount (%) 101868| 358474 538371
Scheme Returns (%) -26.73 -0.28 2.51
Total Value of S&P BSE 200 TRI (B*) ®) 115139| 413092 616030
S&P BSE 200 TRI Returns (B*) (%) -7.42 9.14 8.85
Total Value of S&P BSE SENSEX TRI (AB¥) @) | 118834| 423960] 621003 hasbeen considered.
S&P BSE SENSEX TRI Returns (AB*) (%) -1.80|  10.92 9.23| Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities, including equity derivatives, in the
Indian market with focus on riding business cycles through dynamic allocation between various sectors and stocks at different stages of business cycles in the economy.

Exit Load: For redemption within 18 months from the date of allotment or Purchase applying First in First Out basis: - 1.00% of Applicable NAV
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Dynamic Equity Fund L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Portfolio Allocation

Fund Details % toN % to N %o N o to Net
. o to Net o to Net o to Net o to Ne
NAV of Plans/Options Name of Instrument % .f\oss'\:;: Assets Assets Name of Instrument % X)SS':‘;: Assets Assets
(as on October 31, 2018) g (hedged) (unhedged) (hedged) (unhedged)
"y ; EQUITY & EQUITY RELATED Godfrey Phillips India Limited 0.02% 0.02% -
Dividend Optlon - Regular Plan 17.125 Listed/Awaiting Listing on the Stock Exchanges Textile Products
Growth Option - Regular Plan  23.125 Banks Raymond Limited 2.03% 2.03% -
- . . ICICI Bank Limited 2.87% - 2.87% Ferrous Metals
Uneleine) Ogifion - et bian - 12400 HDFC Bank Limited 391%  131%  2.60%  TataSteel Limited 073%  073% -
Growth Option - Direct Plan 24.535 State Bank of India 3.12% 1.83% 1.29% Steel Authority of India Limited 0.68% 0.68% -
Indian Bank 1.16% - 1.16% Consumer Durables
Kotak Mahindra Bank Limited 0.54% - 0.54% Titan Company Limited 1.34% 1.34% -
: Punjab National Bank 3.87% 3.87% - Construction
Date of Inception !
Bank of Baroda 2.52% 2.52% - IRB Infrastructure Developers 49 49 _
Regular Plan February 07, 2011 IDBI Bank Limited 0.13% 0.13% - :Imﬂ.e'?d 0.94% 0:54%
f Union Bank of India 0.10% 0.10% - esticides
Direct Plan January 01,2013 Yes Bank Limited 0.06% 0.06% - Limited 0.62% 0.62% -
. Finance aper
Total Expense Ratio+ : 2.58% (Regular) Emami Paper Limited 0.56% - 0.56%
Housing Development Finance 4.26% 2.79% 1.47% i Fap o0 Bl
1.69% (Direct) Corporation Limited €070 : ! Fertilisers _
. -, Cholamandalam Investment and Guijarat State Fertilizers & _
- Including Additional Expenses, B30 charges and GST on Finance Company Limited 1.08% - 1.08% Chemicals Limited 0.37% 0.37%
Management Fees IDFC Limited 3.06% 3.06% - Industrial Capital Goods
e . f i . H i i 0y 0y -
- Total Expense Ratio is as on the last business day of the month Bharat Financial Inclusion Limited ~ 1.26% 1.26% - Bharat Electronics Limited 0.30% 0.30%
. Capital First Limited 0.50% 0.50% - Telecom - Services
Portfolio Turnover : 6.9961 Multi Commodity Exchange of 0.48% 0.48% . Bharti Airtel Limited 0.16% 0.16% -
- . India Limited : ) Vodafone Idea Limited 0.11% 0.11% -
Options Growth and Dividend. The Dividend \g(l)%l] ggg}giri\%?tleﬂfe Insurance 0.42% 0.42% R Auto Ancillaries
i ] o . Balkrishna Industries Limited 0.26% 0.26% -
Option offers Payout and Reimvestment e eccaton coorsion 2005 0.29% e ; ;
o : - E'Tj'itfas Holdings Limited 0.09% 0.09% _ TV18Broadcast Limited 0.26% 0.26% -
Minimum 5,000 per application qutas 19 ey {peeg " Non - Ferrous Metals
ABnlicahonlsize Bajaj Finserv Limited 0.05% 0.05% Hindalco Ind Limited 0.169 0.169
PP Shriram Transport Finance 0.04% 0.04% - indalco Industries Limite 16% 16% B
(Initial) gofr:;’)vany Limited : : gZTU i Limited 0.15% 0.15%
Ay I oftware ndia Limite 15% 15% -
Additional 1,000 per apphcatlon Tata Consultancy Services Limited 2.90% - 2.90% Power
| t t
AT Infosys Limited 2.59% 0.71% 1.88% Reliance Infrastructure Limited 0.09% 0.09% -
Minimum 500 or 50 units MphasiS Limited 1.11% - 1.11% Total 69.34% 39.64% 29.70%
Redemption Size HCL Technologies Limited 1.15% 1.15% - i o,
Fund Mp M. S. N. Lahiri and Mr. P Hexaware Technologies Limited 0.81% 0.81% - Name of Instrument Rating/ Vo fo Net
un anager r.S. N. Lahiri and Mr. Praveen Tech Mahindra Limited 0.34% 0.34% , Industry Assets
Ayathan (investments in equity and Petroleum Products MONEY MARKET INSTRUMENT
equity related instruments) and Reliance Industries Limited 6.94% 4.82% 2.12% gi.rtgi‘al:fpf. DdepositICommerciaI PaperICRA Al 0.18%
M. Jalpan Shah (investments in Cement Toltsa| ank Limite i 0.18%
?ebtfan[\c/il deg(t) r%lg‘%eg) instruments) zéCCt Lim_irte(:l & Indust 1.07% - 1.07% DEBT INSTRUMENTS -
w.e.r. May 30, -en “9/ extiles & Industries 0.98% - 0.98% Fixed Rates Bonds - Corporate
Limite . ! . S,
Benchmark 50% - S&P BSE-200 TRI Index and 50%  Grasim Industries Limited 092% 092% - Listed/ Awaiting listing on Stock Exchanges
CRISIL Short Term Bond Fund Index Ambuja Cements Limited 0.14% 0.14% S g ustes evelopment Ba CARE AAA 4.58%
Monthiv A AUM @ In Crs) 54403 Eharntacgtu(tilcals 0.97% 0.97% Rural Electrification Corporation CRISIL 359%
onthly Average n Crs] : upin Limite 97% - 97% Limited vV :
Sun Pharmaceutical Industries Power Grid Corporation of India
o) 1.10% 0.15% 0.95% p AAA
Month end AUM  In Crs) 529.72 Limited . ? ? ? Limited CRSIL 091%
Slﬁp(rergjark Pharmaceuticals 0.36% 0.36% - g:ue gag Express Em\{eg }E;ﬁ x -
% Sector Allocation - : imi ue Dart Express Limite -
L e Aa @ Strides Pharma Science Limited 0.32% 0.32% - Total 9.08%
- Construction Project OTHERS
Banks 1 18.28% Larsen & Toubro Limited 1.32% - 1.32% (a) Fixed Deposits
Finance 11.53% H.G Infra Engineering Limited 0.79% - 0.79% HDFC Bank Limited 8.81%
£ 1 o NCC Limited 0.45% 0.45% - Total 8.81%
Software i 8.90% Auto (b) Margin as Cash Margin ] 0.66%
Petroleum Products 6.94% Mahindra & Mahindra Limited 1.40% 1.40% - (9 Collateralised Borrowing and Lending 0.93%
Cement- 3.11% Escorts Limited 0.61% 0.61% - Obligation e
. 4 . ° Tata Motors Limited 0.25% 0.25% - (d) Net Receivables/(Payables) 2.00%
Pharmaceuticals 2.75% Tata Motors Limited - DVR 0.04% 0.04% - Net Assets 100.00%
Construction Project |=  2.56% Industrial Products Total number of holdin 67
4 Graphite India Limited 1.21% - 1.21% 5 i )
Auto 2.30% Carborundum Universal Limited 0.93% R 0.93% All colrporate ratings are assigned by rating agencies like CRISIL; CARE;
Industrial Products T 2.15% Bharat Forge Limited 0.01% 0.01% - ICRA; IND.
bl 4 o Consumer Non Durables Total outstanding position (as at Oct, 2018) in Derivative Instruments
Consumer Non Dura €s | 2.06% Emami Limited 1.00% - 1.00% (Gross Notional) 21,679.07 lakhs
Textile Products 2.03% ﬁsc‘aﬂgiat'gés Limited gg?;" 0.07% 0.90%  Total percentage of existing assets hedged through futures is 39.64%
A . o . (] -
Ferrous Metals 1.41% Jubilant Foodworks Limited 0.07% 0.07% -

Consumer Durables |+ 1.34%
Construction | 0.94%

el 0,
PeSt")Ca'gii- g'gé;’ SIP Performance of Growth Option as on October 31, 2018
. (] - -
Fertilisers | 0.37% !.i:gﬂ:l);::l:;anqwty Fund 1 Year 3 Year 5 Year 7 Year | Since Inception
Industrial Capital Goods } 0.30% Total Amount Invested ) 120000 | 360000 | 600000 | 840000 930000
Telecom - Services | 0.27% Market value of the invested amount ®) 120185 390777 724488 | 1235164 1440177
Media & Entertainment | 0.26% Scheme Returns (%) 0.29 5.40 7.48 10.83 11.04
Auto Ancillaries | 0.26% Total Value of Benchmark® (B*) ) 119418 405055 739960 1178471 1355868
Non - Ferrous Metals | 0.16% Benchmark Returns* (B*) (%) -0.90 7.81 8.32 9.51 9.53
Gas1 0.15% Total Value of S&P BSE SENSEX TRI (AB*) @) | 118834 423960 771459 | 1268595 1459124
{12 S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 9.99 11.58 11.37
Power | 0.09% %(B) 50% - S&P BSE-200 TRI and 50% - CRISIL Short Term Bond Fund Index.

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded
annualized. Dividends are assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP
returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been considered.

*B: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of equity and equity related securities and to generate reasonable returns by investing in a portfolio of debt
and money market instruments and arbitrage opportunities in the cash and derivatives segments of the equity markets.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T Hybrid Equity Fund (Formerly known as

L&T India Prudence Fund)?
Data as on October 31, 2018

Fund Details
NAV of Plans/Options

L&T Financial Services
Mutual Fund

Portfolio Allocation

—

Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on October 31, 2018) Industry Assets Industry Assets
Dividend Option - Regular Plan 18.326 . 5
Annual Dividend - Regular Plan 12.155 EQ:"J);\& E.?.U'TI. ':FLATEDth Stock Exch ¢;<\tsa:3ank Limited ICRAAT+ g';g,,f’
Growth Option - Regular Plan  24.828 Banis waiting Listing on the Stock Exchanges SEBTINSTRUMIENTS ks
Dividend Option - Direct Plan ~ 20.280 ICICI Bank Limited 4.96% Fixed Rates Bonds - Corporate
Annual Dividend - Direct Plan  12.683 Xag%fﬁpfh‘]ﬂtgd 3224; Listed / awaifting listing on the stock exchanges .
Growth Option - Direct Plan  26.321 Kotak Mahindra Bank Limited 165%  Rotonsl ok for Adnciure & Rural cRELAS 23
Volatility Measures*: Indusind Bank Limited 1.13% Development CRISILAAA 1.95%
o . o RBL Bank Limited 1.04% Reliance Industries Limited CRISIL AAA 1.94%
Standard Deviation 11.09% Isnodf'm E?:k 1.01% NLEC leited ) imited CRISLAAA — 0.89%
R-Squared 0.93 Tata Consultancy Services Limited 340% R Heoaton Coorsion miied . CRALAAA 0735
Beta 1.03 h/l [\z%thhwglﬂotgeies Limited %ég;«v HDFC Bank Limited g CRISIL AA+ 0.63°§;
i A -62% Power Finance Corporation Limite CRISIL AAA 0.50%
Sharpe Ratio# e Finance ) . Indiabulls Housing Finance Limited CARE AAA 0.30%
*Source: ICRA MFIE Housing Development Finance Corporation Limited 3.61 ‘0%: National Bank for Agriculture & Rural CRISIL AAA 0.50%
#Risk free rate assumed to be 6.50% WFL Holdings Limited ' . 9.97%  Development e
. DYVe General Insurance Corporation of India 0.93% Indian Railway Finance Corporation Limited CRISIL AAA 0.49%
(based on 3-months Mibor NSE rate during last 3 months) ICICI Securities Limite 0.69% Tata Motors Limited CARE AA+ 0.49%
. i IPCPLCI Pruden{jal l.n‘e Insurance Company Limited 0.69% gatiolnal Bank for Agriculture & Rural CRISIL AAA 0.46%
armaceuticals evelopment ’
RDatelo Pllnceptlon Feb 07. 2011 Eun‘ PTarmaaeut\cal Industries Limited }zgzﬁa Export-’ljmpor} Bank oJ India " CRISIL AAA 0.25%
eqular Plan ebrua ; upin Limite 16% Jamnagar Utilities and Power Private Limite
. 9 & Divi's Laboratories Limited 1.09% erstwhile Reliance Utilities and Power Private CRISIL AAA 0.25%
Direct Plan January 01, 2013 Dr. Reddy's Laboratories Limited 0.92% Limited )
. GlaxoSmithKline Pharmaceuticals Limited 0.49% NHPC Limited CARE AAA 0.25%
Total Expense Ratio+ : 2.08% (Regular) C ion Proj Housi d Urban Devel tC i
: g onstruction Project ,ouswgg and Urban Development Corporation - arg AAA 0.25%
: Larsen & Toubro Limited 3.78% Limite :
1.19% (Direct) Engineers India Limited 0.72% ';\OW?E\Hnaq(CE Comgration L\mitLed ted gs:g}tm 8%23‘
- i iti Ashoka Buildcon Limited 0.42% ural Electrification Corporation Limite .24%
:\r/\lcludlng Additional Expenses, B30 charges and GST on Indian Hume Pipe Company Limited 0 Ta% Bank of Baroda » CARE AA 021%
anagement Fees Consumer Non Durables Smalll IndustnesCDeve\opmerngar&k of Indlad EAEE AAA 8%83?
- o i ITC Limited 2.18% Nuclear Power Corporation Of India Limites RISIL AAA .
PTo’[tafl E;fpe;se Ratio is as on the Ias1t g;sglr;ess day of the month Colgate palmolive (india) Limited 4180 m‘?rj‘”agiﬁ ChqrEorathon Lmitsed - %\%SX'ACA A 8}22;;
ortrolio Turnover : d Emami Limited 0.95% ahindra ahindra Financial Services Limite .15%
Industrial Products ) Export-Import Bank of India CRISIL AAA 0.10%
Options ° e gra o I(;\dia Hmited | Limited %(1)?;0 ngsc‘nurgéeglopment Finance Corporation IND ARA 0-10%
. . . arborundum Universal Limite . 1ousi il L } AAA
OIDIEEe Option (e meT e 2“‘"”-”9 In_dustries_Lirgited 82252 Iﬁlmlatleg\ictrification Corporation Limited g::::: AAA 8183’
.10%
Payout) araj Engines Limite <87 bower Grid Corporation of India Linited CRSLAmA  010%
. ivi i The R Limi 1.899 Power Finance Corporation Limite: RISIL AAA 1
Anr.mal Dividend Option Ceimarym%é’xtc‘|‘§?§'ﬁdﬂ.$ﬁ§§ Limited og?oﬁ Power Finance Corgoration Limited CRISIL AAA 0.05‘%‘:
(Reinvestment and Payout) Birla Corporation Limited 0.57% Rural Electrification Corporation Limited CRISIL AAA 0.05%
Minimum 5,000 per application Auto Rural E‘Gecg'féca“on Corporation Limited CRELAM  00%
. . . ’ i I o ‘ower Qrl orporation of India Limite .
;(?p_;t)_llti‘)atlon size gg?:jlg%rfo%_imﬁgéhdra :mltEd }éézﬁj gg}/lggalrgggf fgr Agriculture & Rural CRISIL AAA 0_0202
Ar:;dl_a_ | 21000 licati Eg{‘;im?wmp Limite 0-85% rodwer Rinlarwce Eorpora&ion Limited Limited Eggt AAA 88%3?
itiona d er application i o ndian Railway Finance Corporation Limite AAA .01%
Investment per app %“;,‘]‘{ﬁiﬁtti‘é Limited ésgoﬁ Blue Dart Express Limited ICRA AA 0.00%
- ST {nguhsm?\; ca}Pita\l/\?OI?dLs ’ 0.97% Blue Dart Express Limited ICRA AA 0.00%
Inimum or units akshmi Machine Works Limite .97% Total 15.60%
Redemption Size Bharat Electronics Limited 0.75% Unilisted
S . . Isgec Heavy Engineering Limited 0.36% .
Fund Manager M. S. N. Lahiri (investments in equity Agar Industries Limited” 031%  JataSonsLimited CRISILAAA - 0.10%
and equity related instruments), Mr. Petroleum Products Total ; meg 1%
] equity r s Reliooce Imtiuctrios Cenited 2.34% Zero Coupon Bonds - Corporate Privately placed / Unlisted .
Shriram Ramanathan (investments in Chemicals Sundaram Finance Limited : ICRA AAA 0.28%
debt and debt related instruments) Tata Chemicals Limited 1.46%  Mahindra & Mahindra Finandial Services— \p aaa - 0.15%
(w.e.f. May 30, 2016) and Mr. Oriental Carbon & Chemicals Limited 0.28% Total 0.43%
Karan Desai (w.e.f. Feb 3, 2017) (for %g‘g‘t‘gemlem'gd 1530,  GOVERNMENT SECURITIES
investments in foreign securities) Tta Steel Limited - Partly Paid Up 001%  fixed Rates Bonds - Government SOVEREIGN  0.70%
uto Ancillaries :
Benchmark 70% - S&P BSE 200 TR Index and 30%  Aute Ancillal 120%  0873% GOl T5-MAY-2027 SOVEREIGN  061%
- CRISIL Short Term Bond Fund Index as . 07.17% GOI 08-JAN-2028 SOVEREIGN  0.38%
GAIL India Limited 1.09%  08112% GOI 10-DEC-2020 SOVEREIGN ~ 0:38%
Telecom - Services 1Eop L
Monthlv Average AUM & In Cr: 4.31 om - Servi o 08.15% GOI 11-JUN-2022 SOVEREIGN  0.25%
a7 USSR EheAS Bharti Airtel Limited 1.03%  08108% GOI 02-AUG-2022 SOVEREIGN ~ 0.25%
Media & Entertainment 06.84% GOI 19-DEC-2022 SOVEREIGN ~ 0.24%
Month end AUM R In Crs) IR 3un 1/ Network Limited 101%  07:359 GOI 22-JUN-2024 SOVEREIGN ~ 0.15%
9 i extile Products 07.59% GOI 11-JAN-2026 SOVEREIGN  0.05%
% Sector Allocation KR Mill Limited. g40% 07.6|8°A‘: GOI 15-DEC-2023 SOVEREIGN g.o%:
) . Total .52%
Banks 16.23% Non - Ferrous Metals Deposits (placed 7
1 Vedanta Limited 0.64% posits (p! aced as margins)
Software 7.45% Construction (a) Fixed Deposits
Finance | 6.89% Somany Ceramics Limited 0.29% 'II—thFCI Bank Limited 8383’
. g o Pesticides ) &SERS 40 %
Pharmaceuticals i 5.45% 'S_"harda Cropchem Limited 0.29% (b) Collateralised Borrowing and Lending Obligation 3.89%
i ; o ower ! -
Construction Project | 5.06% Techno Electric & Engineering Company Limited @ 0.27% (,\f)tN:t R‘escelvables/(Pa ables) 10%33:"
Consumer Non Durables 4.71% 74.78% et Asse - 2
Industrial Products | 4.43% MONEY MARKET INSTRUMENT gfl mtxrgbLgrtpf boldings
] : ° Certificate of Deposit/Commercial Paper \waited Listing
Cement 3.37% Indusind Bank Li'r)nited i CRISIL A1+ 0.73% All corporate ratings are assigned by rating agencies like CRISIL; CARE;
Auto ] 3.36% Il:loqtsir&g Development Finance Corporation CRISIL A1+ 0.10% ICRA; IND.
. o imites ’
Retailing J= 3.24%
Industrial Capital Goods T 2.39% -
1 o SIP Performance of Growth Option as on October 31, 2018
Petroleum Products 2.34%
Chemicals | 1.74% L&T Hybrid Equity Fund* 1 Year 3 Year 5 Year 7 Year |Since Inception
Ferrous Metals |= 1.54% - Regular Plan
Auto Ancillaries |+ 1.20% Total Amount Invested }) 120000 360000 600000 840000 930000
Gas | 1.09% Market value of the invested amount R) 113598 390322 763486 1333938 1558264
coc ] Scheme Returns (%) -9.74 5.32 9.58 12.98 13.01
Telecom - Services |1 1.039
Media & Entertai 1 101 of) Total Value of Benchmark® (B*) }) 117714 408608 763461 1248020 1438174
edia & Entertainment Ji 1.01% Benchmark Returns® (B*) (%) -3.52 8.40 9.58 11.12 11.01
Textile Products |1 0.76% Total Value of S&P BSE SENSEX TRI (AB*) ) 118834 423960 771459 1268595 1459124
Non - Ferrous Metals | 0.64% S&P BSE SENSEX TRI Returns (AB*) (%) -1.80 10.92 9.99 11.58 11.37
Pesticides | 0.29% $(B) 70% BSE 200 TRI and 30% CRISIL Short Term Bond Fund Index
LA Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are
o
Construction | 0.29% assumed to be reinvested and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested
Power | 0.27% on the 1st day of every month has been considered.
1Y ° *B: Scheme Benchmark, AB: Additional Benchmark, *Formerly known as L&T India Prudence Fund

Investment objective: To seek to generate long-term capital appreciation from a diversified portfolio of predominantly equity and equity related securities and to generate reasonable returns through a
portfolio of debt and money market instruments.

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and
above the limit within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

® Pursuant to the circular issued by SEBI on ‘Cateﬁ/al)rization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T Arbitrage Opportunities Fund L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options % to Net % to Net
% to Net % to Net
Name of Instrument Assets Name of Instrument Assets
(ason Octqt?er 31,2018) 4 Assets 1SSt Assets  Asset
Monthly Dividend - Regular Plan  10.078 EQUITY & EQUITY RELATED Petroleum Products_
Quarterly Dividend - Regular Plan 10.657 Listed/Awaiting Listing on the Stock Exchanges $€|I3UC€ Industries Limited 2.46%  2.46%
Finance rading
Growth - Begmar P|aﬁ 13.276 Housing Development Finance o o Adani Enterprises Limited 2.06%  2.06%
Monthly Dividend - Direct Plan ~ 10.323 Corporation Limited 6.93%  6.93% Industrial Capital Goods
Quarterly Dividend - Direct Plan 10,784 Bharat Financial Inclusion Limited 261% 2.61%  CG Powerand Industrial Solutions 0.81% 0.81%
y
X IDFC Limited 256%  2.56%  Limited o
Growth - Direct Plan 13.634 Reliance Capital Limited 1.36%  1.36%  Suzlon Energy Limited 061%  061%
5 ‘o ) Capital Firsdt Limited 0.58%  0.58% ﬁgr&sgucttign Project 1 06% 1 06%
ate of Inception IFCI Limite 0.48% 0.48% Imite -06% .06%
ICICI Prudential Life Insurance Ferrous Metals
Regular Plan June 30, 2014 Company Limited 042%  0.42%  Tata Steel Limited 068%  0.68%
Direct Plan June 30, 2014 Equitas Holdings Limited 0.42%  0.42% Jindal Steel & Power Limited 012%  0.12%
Multi Commodity Exchange of India Steel Authority of India Limited 0.05%  0.05%
i 0, 0, PR
Total Expense Ratio+ : 0.93% (Regular) Limited 0.23%  0.23%  JSW Steel Limited 0.01% 0.01%
: a1 Fi imi 0 9 Cement
0.38% (Direct) ESJ%JIFEIIneS(:eilr'\i/filégt]il(t)?wdCorporation 0.21%  021% Grasim Industries Limited 0.65%  0.65%
- Including Additional Expenses, B30 charges and GST on Limited 0.01% 0.01% Shree Cements Limited 0.10% 0.10%
Management Fees Banks Century Textiles & Industries Limited 0.08%  0.08%
- Total Expense Ratio is as on the last business day of the month State Bank of India 393% 3939  ACCLimited . 0.02%  0.02%
) ) s 276 270 Media & Entertainment
Portfolio Turnover : 16.3881 HDFC Bank Limited 2.87%  2.87%  TVig Broadcast Limited 068%  0.68%
unjab National Ban 81% 81% ? : : :
Options * Growth Bank of Baroda 1.55%  1.55% ﬁ:]aitEerzjterTamment Enterprises 0.09%  0.09%
. . imi 0, 0,
« Dividend Option Indusind Bank Limited 0.960A> 0.960A; Fertilisers
hlv Dividend Axis Bank Limited 0.66% 0.66% Guiarat State Fertilizers & Chemical
1. Monthly Divi Jen Yes Bank Limited 0.47% 0.47% Ujarat State Fertilizers emicals 0.54% 0.54%
(Payout and Re-investment) ICICI Bank Limited 0.16%  0.16%  Limited
2. Quarterly Dividend Thde South II(ndian Bank Limited 0.16% 0.16% %?;:Lclglrﬁi;‘)al)#yrﬁi?r!ﬁ?ad 0.46% 0.46%
i Indian B 0.08% 0.08% . ° : ©
(Payout and Re-investmen() Bank of India 0.07% 007%  Consumer Non Durables
Minimum 5,000 per application and in Union Bank of India 0.05%  0.05% Britannia Industries Limited 0.39%  0.39%
Application size  multiples of X1 thereafter Oriental I?ank odeommerce 0.03%  0.03% H%Stﬂﬁrmgg Limited 88?2?’ 88?2;"
e imi o) 0 . 0 . 0
(Inltl.a.l) o ' lSDOBflts\?:relelte 0.03% 0.03% Transportation . ‘
Additional 1,000 per application and in Infosys Limited 6.10%  6.10%  AdaniPorts and Special Economic 0.26% 0.26%
Investment multiples of X1 thereafter Tata Consultancy Services Limited 4.12%  4.12%  Zone Limited o o
Minimum %500 or 50 units or account balance, HCL Technologies Limited 1.56%  1.56% Industrial Products
Redemption Size whichever is lower. NIIT Technologies Limited 039%  0.39% ihatratAForgile Limited 021% 021%
i imi 0, 0,
Fund Manager  Mr. Venugopal Manghat, Mr. Praveen Efgrgﬂﬁmﬂg&a Limited 8(1)15102 8(1)45102 MllszoLimr}gda"es 0.12%  0.12%
Ayathan and Mr. Karan Desai (w.e f. Hexaware Technologies Limited 0.04%  0.04%  Bosch Limited 0.02%  0.02%
Feb 2, 2017 for investments in foreign Pharmaceuticals Telecom - Equipment &
securities) Cipla Limited 1.85%  1.85%  Accessories
Benchmark Nifty 50 Arbitrage Index Cadila Healthcare Limited 1.19%  1.19% Bharti Infratel Limited 0.01%  0.01%
Piramal Enterprises Limited 0.69% 0.69% Total 69.79% 69.79%
1 0,
Monthly Average AUM &  871.00 E_unl PZarmaceutlcaI Industries 061%  0.61%  Name of Instrument Rating/ % to Net
In Crs) Bivts Laboratories Limited 021%  0.21% Industry Assets
Month end AUM R In Crs)  870.13 Strides Pharma Science Limited 0.04%  004%  MONEY MARKET INSTRUMENT
Dr. Reddy's Laboratories Limited 0.03%  0.03% Certificate of Deposit/Commercial Paper
% Sector Allocation Glenmark Pharmaceuticals Limited 0.02%  0.02%  Axis Bank Limited CRISILAT+ 5.73%
Finance | 15.81% \AVStcghardt Limited 0.01%  0.01% .g)'rtl?llERs 5.73%
Banks | 12.83% Mahindra & Mahindra Limited 1.58%  1.58% i i
] ° Maruti Suzuki India Limited 1716% 1.16%  Deposits (placed as margins)
Software 12.40% Tata Motors Limited - DVR 0.55%  055% (@) Fixed Deposits .
Pharmaceuticals 1 4.65% ESCO[TS_ Limited 0.34% 0.34% .'I_.IgtFacl: Bank Limited 1;'2;02
Auto | 3.63% B‘E{tﬁ'ﬁ'ﬁ:d 349%  3.49% (b) Margin as Cash Margin -0.10%
Pesticides 3.49% Telecom - Services (o) Cc_»llateral_lsed_ Borrowing and 5.81%
. o Vodafone Idea Limited 241%  2.41%  Lending Obligation
Telecom - Services | 2.87% Bharti Airtel Limited 045%  045% (d) NetReceivables/(Payables) 1.30%
Power 2.56% Tata Communications Limited 0.01%  0.01% #ett iAsset; Fholdi 100-007"/;
T Power otal number of holdings
Petroleum PrOdU_CtS 4 246% Adani Power Limited 1.63% 1.63% All corporate ratings are assigned by rating agencies like CRISIL;
Trading | 2.06% Reliance Infrastructure Limited 0.68%  0.68%  CARE;ICRA; IND.
Industrial Capital Goods |+ 1.42% Power Grid Corporation of India 0.18%  0.18%  Totaloutstanding position (as at Oct, 2018)in Derivative Instruments
Construction Project | 1.06% Limited o . (Gross Notional) 60,872.99 lakhs
Ject | 1.967 CESC Limited 0-060/0 O-OGOA’ Total percentage of existing assets hedged through futures is
Ferrous Metals | 0.86% Reliance Power Limited 0.01% 0.01% 69.79%
Cement | 0.85% .
) - . o° SIP Performance of Growth Option as on October 31, 2018 Past performance may or may not be
Media & Entertainment | 0.77% L&T Arb o Fund Si sustained in the future. Returns greater
" 1 rbitrage Opportunities Fun ince -
c I;emh;lers i 82:3’ - Regular Plan 1 Year | 3 Year Inception | than 1 year period are compounded
onsumer Jurabies 1 2,457 Total Amount Invested ) 120000] 360000| 530000 annualized. Dividends are assumed to
Consumer Non Durables | 0.45% Market value of the invested = 124151] 395787 11185| De reinvested and bonus is adjusted.
Transportation | 0.26% arket value of the invested amoun Load is not taken into consideration.
Industrial Products | 0.21% Scheme Returns (%) 647 6.25 6.40)  For SIP returns, monthly investment of ¥
Auto Ancillaries 1 0.14% Total Value of Nifty 50 Arbitrage Index (B*) %) 123423| 388346 598189| 10000 invested on the 1st day of every
Telecom - Equipment & | 0.01% Nifty 50 Arbitrage Index Returns (B*) (%) 533 4.99 5.43| month has been considered.
el ‘b ] "
Accessories Total Value of CRISIL 1 Year T-Bill Index (AB*) @) | 124082| 395631| 613865 Bzhfﬁrn?ke Benchmark, AB: Additional
CRISIL 1 Year T-Bill Index Returns (AB*) (%) 6.37 6.23 6.60

Investment objective: To seek to generate reasonable returns by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and by
investing balance in debt and money market instruments.

Exit Load: For redemption on or before 1 month from the date of allotment or Purchase applying First in First out basis - 0.50% of Applicable NAV. After 1 month from the date of
allotment or Purchase applying First in First out basis NIL.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32



L&T Equity Savings Fund® L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument % to Net % to Net % to Net Name of Instrument % to Net % to Net % to Net
Assets  Assets Assets Assets  Assets Assets
(as on October 31, 2018) £4 (hedged) (unhedged) (hed d) (unhedaed)
i - edge unhedge edge unhedge
LTSIy O e T AT 11491 EQUITY & EQUITY RELATED Engineers India Limited 047% 0.42%
Quarterly Dividend - Regular Plan 11.478 Listed/Awaiting Listing on the Stock Exchanges Indian Hume Pipe Company Limited  0.20% - 0.20%
Growth Plan - Regular Plan 16.993 Banks Sadbh?v Engineering Limited 0.180/0 - 0.180/u
L X : ICICI Bank Limited 324% 1.26% 1.98% HS Infra IEhglrlieermg Limited 0.13% - 0.13%
Monthly Dividend - Direct Plan 12.010 Axis Bank Limited 2.14%  0.74% 1.40%  Industrial Products
L . State Bank of India 0.80% - 0.80% Graphite India Limited 0.61% - 0.61%
Quarterly Dividend - Direct Plan 12.222 dusind Bank d 9 ) '80%  HEG Limited 0.59% - 0.59%
Growth Plan - Direct Plan 17.744 HDEélnBaEEnmlﬁl{gge 8?8:12 R 8;3(2)%3 Finolex Cables Limited O.ZS;A) - 0.252/0
: The Federal Bank_Limited 0.35% - 035%  BharatForge Limited 0.24% - 024%
Date of Inception Kotak Mahindra Bank Limited 9.19% o 19% e Cements Limited 0.58% - 058%
PunHab National Bank 586% 5.86% h d K K
Regular Plan October 18, 2011 DB! Bank Limited 9-39%  939% : TArﬁbFLagn Coments Lo 0a3% . ?1302
; ! ank of Baroda . . - : ;
Direct Plan January 01, 2013 Yes Bank Limited 018% 0718% : %@gmﬂ'”dust”es Limited 0.14%  0.14%
e
Cholamandalam \nvestment and Future Retail Limited 0.75% 0.75%
Total Expense Ratio+ : 1.67% (Regular) Fmange Com;ﬁanytL ed 82;2?’ - 325132;0 ;:tnuﬁ?sgf'§51yle Fashions Limited 0.52% - 0.52%
. ajaj Finance Limite . - .
1.10% (Direct) %anoa\ Holdings Limited 0.32% - 0.32% Coromandel International Limited 0.24% - 0.24%
_ - Ba jaj Finserv Limited 0.26% - 0.26% Gujarat State Fertilizers & Chemicals 1 gy00 1,029 R
- Including Additional Expenses, B30 charges and GST on Housing Development Finance 070%  0.45% 025% E;nsmed ' :

MEEgEmE e , e oasing Fones Limited 0.50% 0.25%  0.25%  GAL IndiaLimited 1.09% - 1.09%
- Total Expense Ratio is as on the last business day of the month l’\/|cl’J|t| LComrgod\ty Exchange of 1.41%  1.41% _ »’t\AuRtFoLAnuI(Ijanes 0,459, 0.45%
Portfolio Turnover : 7.0673 ndia Limite ’ imite - 4>% - A43%

Can Fin Homes Limited 134% 1.34% - Amara Raja Batteries Limited 0.32% - 0.32%
. Capital First Limited 0.26% 0.26% - Power
Options o Growth IDFC Limited 0.18% 0.18% - Tata Power Company Limited 045%  0.45% -
o Dividend: Auto Reliance Power Limited 0.27% 0.27% -
C Maruti Suzuki India Limited 3.03% 2.20% 0.83% Chemicals
1. Monthly Dividend \H/§r$ _lr\_/h)togl_orgt |m||_tedt g 8%8‘;;0 - 8%8‘;? ,F\"ﬁ\lllm F\gortljne Ig}erﬂalflonaldlelted 0. %ggﬁ - %%gzo
; illers Tractors Limite . . illips Carbon Black Limite - .
(RemVEStment, a,nd Payout) Mahindra & Mahindra Limited 1.91 "/g 1.91% B Hotgls Resorts And Other Recreatlonal Acotlvmes °
2. Quarterly Dividend Eelt_roleulmdPr?duth_s o B 1 909 I‘aj GVI; Hotels & Resorts Limited 0% - 0.40%
g eliance Industries Limitex . . .
(Reinvestment and Payout) Hinduatan Petroleum Corporation 0_150/: i 0_1502 V:dnantaemw)ll:gd etals 0.35% - 0.35%
Minimum Application size  ¥5,000 per application Software et & rcessories. | 510, o021
(Initial) and in multiples of ¥1 Infosys | Hgnu‘\téﬁcy Services Limited 1825 ooun  :53%  Bhartiinfratel Limited 0.12% - 012%
. . Telecom - Services
thereafter Tech Mahindra Limited 0.84% 0.84% Bharti Airtel Limited 0.24% - 0.24%
. L HCL Technologies Limited 0.36% - 0.36% Vodafone Idea Limited 006% 0.06% ’
Additional Investment 1,000 per application Kﬁrsg}ent Eysten&s Limited 8%‘912;0 - 8%2:? Paper : :
and in multiples of %1 ¢ indTree Limite o - 2470 Tamil Nadu Newsprint & Papers Ltd 0.27% - 0.27%
onsumer Non Durables 9 9 °
thereafter MClmied 118% Y Total 68.62% 3;”? » 0/37'5: o
sian Paints Limite 49% - .49% ating/ % to Net
ini i i i Tata Global Beverages Limited 0.44% - 0.44%  Name of Instrument
Minimum Redemption Size 500 or 50 units IE\lest\e Ircdua ng"te 8‘2%27" _ 8‘2%3?’ — Industry Assets
mami Limite . - .
Fund Manager Mr. Venugopal Manghat Avanti Feeds Limited 021% © 037% Listed/ Awaiting listing on Stock Exchanges
and Mr. Praveen Ayathan Hmbdustag Unllevealelted 0.14% 0.14% Media & Entertainment
i i Dabur India Limite 0.40% 0.40% - Zee Entertainment Enterprises Limited 0.01%
(Equity portion) and United Spirits Limited 027% 0.27% - Total 0.01%
Mr. Jalpan Shah (Debt Pharmaceuticals BONDS & NCDs
portion) (w.e.f. May 30, g:V‘lg LIabOV?jtoneS Limited E)gggo - ég%zs Listed / Awaiting listing on Stock Exchanges
2016) S P bh tical Indust . (] . ° S.D. Corporation Private Limited (Shapoorji ICRA AA(SO) 2.30%
- ) Uﬂ dal'maceu ical Industries 0.54% - 0.54% Pallonji DSRA Guarantee) (NCD UNLISTED)
Benchmark Nifty 50 Arbitrage (75%) Lupm Cimited 0.52% } 0529  TataMotors Limited CARE AA+ 2.29%
+ S&P BSE 200 TRI (25%) Natco Pharma Limited 0.10% o 0.10% ?ﬁrv“;gnm’#:;;‘;g;‘Eﬁ]"a%ececgfr%rsat‘r%ndi'mt‘;zd gﬁ?ﬁ_ AA/;é %ﬁé:ﬁ;
Monthly Average AUM & 222.40 é?rggé%d%igggp:nl,"ﬁg'stfﬁmted 8‘8;02 8'8502 : Muthoot Finance Limited CRISIL AA 2.25%
b 9 d Texme o ) ) Indiabulls Housing Finance Limited CAREAAA  2.24%
In Crs) KPR, Mill lelted 0.11% R 0.11% Vizag General Cargo Berth Private Limited CRISIL AAGSO 2.24%
Dollar Industries Limited 0.07% - 0.07%  (Corporate guarantee of Vedanta Ltd) : 0 o
Month end AUM R InCrs) 216.32 anmond Limited 273% 2.73% - Total 15.85%
onstruction Unlisted
9 r All ion Oberoi Realty Limited 0.41% - 0.41% Tata Housing Devel tC Limited ICRA AA 0.90%
% Secto ocatio ls_I_ODbEa Lt eyd il ; 8-‘212_;;0 B 8-‘21253?1 T?;taal lousing Development Company Limite: 0.90‘2
- ementation India Limite .26% - .26% -
Banks 14.81% KNR Constructions Limited 0.23% - 0.23% Ze_ro CTUPT" B:nds I_Corzorate
' . 0 Ahluwalia Contracts India Limited 0.22% - 0.22%  Privately placed / Unliste .
Finance ] 5.93% K[rgétga Eétates Proj ects Limited 8 %%:;0 - 8'%%2? ;cl\,/lleo\dmgs Limited CRISIL AA gggﬂf
Auto 5.73% ndia) Limited o - 7% 222
Petroleum Products | 5.68% Egultnefras;’rlucttulre Developers 0.23%  0.23% - g::::fs (placed as margins)
1 errous Metals i i
Software | 5.47% Tata Steel Limited 0.79% - 079% (@ Fixed Deposits 10.60%
Consumer Non Durables 3.80% Jindal Steel & Power Limited 0.42% - 0.42% Total 10.60%
Pharmaceuticals | 3.77% Steel Authority of India Limited 0.82% 0.82% - {b) Margin as Cash Margin 0.72%
. 1 ) o ° %g%‘%gﬁ%ﬁgﬂgmgﬁ,‘ses (c) Collateralised Borrowing and Lending Obligation 1.70%
Textile Products |== 2.91% ecited p 0.54% - 0.54% (d) Net Receivables/(Payables) 1.07%
Construction [= 2.15% TV18 Broadcast Limited 1.47% 1.47% - _’I\]Et ('\5591; o 100-010‘%1’
Ferrous Metals 2.03% Industrial Capital Goods . i . otal number of holdings 0
] Bharat Electronics Limited 0.21% 0.21% -
Media & Entertainment 2.02% BEML Limited 0.08% - 0.08% Total outstandlng gosmon as at Oct, 2018) in Derivative Instruments
) 1 CG Power and Industrial Solutions 124%  1.24% _ (Gross Notional
Industrial Cap\tal Gopds 17 1.95% %ILEIgergEner Limited 0'420; 0'420/0 _ Total percentage of existing assets hedged through futures is 31.06%
Construc.t\on Project |= 1.76% constructlgr% Project i aen All cquJorate ratings are assigned by rating agencies like CRISIL; CARE;
Industrial Products | 1.69% Larsen & Toubro Limited 0.83% - 0.83% ICRA; IND.
Cement 1.60%
Retailing T+ 1.27% SIP Performance of Growth Option as on October 31, 2018
Fertilisers |+ 1.26% L&T Equity Savings Fund*®- 1 Year 3 Year 5 Year 7 Year |Since Inception
Gas |+ 1.09% Regular Plan
Auto Ancillaries |1 0.77% Total Amount Invested ®) 120000 360000 600000 840000 860000
Power |1 0.72% Market value of the invested amount }) 118060 384553 698623 1081676 1115662
Chemicals | 0.57% Scheme Returns (%) -2.98 4.33 6.02 7.11 7.15
Hotels, Resorts And Other - 440, Total Value of Benchmark® (B%) }) 121406 394817 714858 1112853 1130925
ecreational A 1 0359 Benchmark® Returns (B7) (%) 2.18 6.09 6.94 7.91 7.93
Telecom - Equipment & 7 0'330/ Total Value of CRISIL 10 Yr Gilt Index (ABA) }) 122528 378162 692031 1042081 1073491
Accessories { - 0° CRISIL 10 Yr Gilt Index Returns (AB?) (%) 3.93 3.22 5.65 6.09
Telecom - Services | 0.30% There has been a change to the fundamental attributes of L&T MIP - Wealth Builder Fund w.e.f. January 9, 2015 and consequently is now an equity fund. Performance
Paper | 0.27% shown above is of L&T MIP - Wealth Builder Fund. *(B) Nifty 50 Arbitrage (75%) + S&P BSE 200 TRI (25%)

Past performance may or may not be sustained in the future. Returns greater than 1 year period are compounded annualized. Dividends are assumed to be reinvested
and bonus is adjusted. Load is not taken into consideration. For SIP returns, monthly investment of ¥ 10000 invested on the 1st day of every month has been
considered.

AB: Scheme Benchmark, AB: Additional Benchmark

Investment objective: To generate regular income by predominantly investing in arbitrage opportunities in the cash and derivatives segments of the equity markets and debt and money market instruments and to generate
long-term capital appreciation through unhedged exposure to equity and equity related instruments.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
thhm 1 year from the date of allotment_— 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil. . )

® Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32 17




Dividend History for Equity Schemes L&T Financial Services

Mutual Fund
L&T Equity Fund L&T Dynamic Equity Fund
Record Date NAV as on date of declaration ) Quantum of Dividend () Record Date NAV as on date of Quantum of Dividend
— Bertnit declaration R®) ®) Per Unit
Regular Plan Dividend Tar Bl —
25-Mar-2013 20.342 1.0000 Regular Plan Dividend
29-Dec-2014 31.568 2.0000 23-Aug-2018 17.938 0.1300
22-Jan-2016 28.206 2.0000 24-Sep-2018 17.775 0.1300
12-Jan-2017 29.302 2.2500 23-0ct-2018 17.339 0.1300
19- an-ZIO 8 Send 36.698 2.5000 Direct Plan Dividend
Direct Plan Dividen
PR EOMG ST 23-Aug-2018 19.203 0.1300
12-Jan-2017 32.008 2.2500 24-Sep-2018 19.054 0.1300
19-Jan-2018 40.662 2.5000 23-0ct-2018 18.612 0.1300
SsafTaxiAdvantagelkind . L&T Hybrid Equity Fund (Formerly known as L&T India Prudence Fund)®
Record Date NAV as on date of Quantum of Dividend ..
declaration ) ®) Per Unit Record Date NAV as on date of Quantum of Dividend
Reqular Plan Dividend declaration R) ) Per Unit
18-Mar-2016 19.315 .2000 Regular Plan Dividend
8-Nov-2016 21.827 .0000 23-May-2018 20.198 0.1200
1017 ZLIED L0000 22-Jun-2018 19.858 0.1200
7-Nov-2017 26.226 .2000 > 1201 9.4 2
16-Mar-2018 24.763 2000 3-Jul-2018 9.498 0.1200
Direct Plan Dividend 23-Aug-2018 19.847 0.1200
17-Mar-2017 25.859 .0000 24-Sep-2018 19.675 0.1200
7-Nov-2017 30.943 .2000 Direct Plan Dividend
16-Mar-2018 29.517 2000 23-May-2018 22.185 0.1200
L&T Large and Midcap Fund (Formerly known as 22-Jun-2018 21.843 0.1200
L&T India Special Situations Fund)® 23-Jul-2018 21.477 0.1200
i 23-Aug-2018 21.893 0.1200
Record Date NAV as on date of Quantum of Dividend
declaration @) ®) Per Unit 24-Sep-2018 21.735 0.1200
Regular Plan Dividend Record Date NAV as on date of Quantum of Dividend
%3-?ug-2200188 gg;szzl 8;488 declaration R) () Per Unit
4-Sep-201 .85 .24 )
Regular Plan - Annual Dividend
S g 282007 0.2400 23-Mar-2017 11.921 0.2000
?3";“ PZ""O': 8'3"" 0 — GRS 23-Mar-2018 13.490 0.9000
AU - - Direct Plan - Annual Dividend
24-Sep-2018 31.350 0.2000 23-Mar2017 12200 02000
23-0ct-2018 28.551 0.2000 -har : :
23-Mar-2018 13.952 0.9000
L&T India Large Cap Fund®
Record Date NAV as on date of Quantum of Dividend L&T Arbitrage Opportunities Fund
declaration () ®) Per Unit Record Date NAV as on Record Quantum of Dividend
Regular Plan Dividend Date () ) Per Unit
16-Dec-2016 16.504 1.3000 n —
15-Dec-2017 18510 15000 Regular Plan - Monthly Dividend — —
22-Jun-2018 29.428 2.4000 27-Apr2018 10>085 0 '0443*
Direct Plan Dividend 01 g d =
-Jun-2018 10.103 0.0443
16-Dec-2016 17.390 1.4000
S 29-Jun-2018 10.099 0.0443*
15-Dec-2017 19.612 1.5000 =
22.Jun-2018 31.729 2.0000 27-Jul-2018 10.087 0.0443
N 31-Aug-2018 10.074 0.0354*
L&T India Value Fund 28-Sep-2018 10.112 0.0443*
Record Date NAV as on date of Quantum of Dividend 26-0ct-2018 _ 10.119 0.0443*
declaration ) ®) Per Unit Direct Plan - Monthly Dividend
Reqular Plan Dividend 27-Mar-2018 10.301 0.0500
21-Jun-2016 21.768 1.5000 27-Apr-2018 10.298 0.0443
15-Jun-2017 27613 1.7500 01-Jun-2018 10.324 0.0443*
21-Jun-2018 27.372 1.7500 29-Jun-2018 10.326 0.0443*
Direct Plan Dividend 27-ul-2018 10.320 0.0443*
21-Jun-2016 22.379 1.4000 31-Aug-2018 10.314 0.0443*
15-Jun-2017 29.698 1.5000 28-5ep-2018 10.349 A0
21-Jun2018 30.105 1.4000 26-0ct-2018 10.362 0.0443
L&T Midcap Fund® Record Date Nl‘\i\écall:r:; ::t(%of Quan:;)r: ;fl?,::dend
Record Date NAV as on date of Quantum of Dividend
declaration (%) ®) Per Unit Regular Plan - Quarterly Dividend
¥ 23-Mar-2018 10.682 0.1500
Regular Plan Divider
Regular Rlan Dividend E7IET PISTaN 22-1un-2018 10.69 0.1500
T o ) I 27-Sep-2018 10.698 0.1500*
9-Aug-2015 40.510 3.0000 < =
= - Direct Plan - Quarterly Dividend
8-Aug-2016 39.950 3.5000
T o 23-Mar-2018 10.762 0.1500
0-Aug-2017 50.380 4.0000
17-Aug-2018 18.830 4.0000 22-Jun-2018 10.794 0.1500
Direct Plan Dividend 27-5ep-2018 10816 0.1500*
18-Aug-2016 41.110 3.5000 . .
10-Aug-2017 52.420 4.0000 L&T Equity Savings Fund®
17-Aug-2018 51.500 4.0000 Record Date NAV as on date of Quantum of Dividend
L&T Emerging Businesses Fund® declaration ) ) Per Unit
Record Date NAV as on date of Quantum of Dividend Regular Plan - Monthly Dividend
declaration (%) () Per Unit 27-Aug-2018 12131 0.0708*
Regular Plan Dividend 25-5ep-2018 11.760 0.0708*
%;-gg-gg g 1283-36;11 12-%%%% 25-0ct-2018 11.355 0.0354*
AL = - Direct Plan - Monthly Dividend
é?;ggﬁgfmvi o 20.289 1.5000 25Ul-2018 12442 0.0531%
21-0ct-2016 18.974 15000 siamze LR i
12-0ct-2017 23.781 2.0000 =t : :
26-0ct-2018 21.044 1.6000 Record Date NAV as on date Quantum of Quantum of Dividend
of declaration  Dividend ) Per ®) Per Unit
L&T Business Cycles Fund® ® Unit Individual Non Individual
Record Date NAV as on date of Quantum of Dividend Regular Plan - Quarterly Dividend
declaration R) ®) Per Unit 23-Mar-2018 12.156 0.1500 0.1500
Regular Plan Dividend 22-Jun-2018 12111 0.2000 0.2000
14-Jul-2017 15.408 1.0000 27-Sep-2018 11.925 0.2000* 0.2000*
20-)ul-2018 14.520 0.9000 Direct Plan - Quarterly Dividend
?ﬁ%’(‘;g Dividend . . 23-Mar-2018 12.858 0.1500 0.1500
L 2 - 22-Jun-2018 12.839 0.2000 0.2000
20-ul-2018 14.911 0.9000 27-5ep2018 12.675 0.2000 0.2000

Pursuant to payment of dividend, NAV per unit of the dividend options of the aforesaid schemes will fall to the extent of the payment and statutory levy (if applicable). Face value 10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
*Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.



L&T Cash Fund?®
Data as on October 31, 2018

Fund Details

NAV of Plans/Options

(as on October 31, 2018) £4

Daily Dividend Option - Regular Plan 1023.3000
Weekly Dividend Option - Regular Plan 1000.3351
Monthly Dividend Option - Regular Plan 1020.3739
Growth Option - Regular Plan 1389.5745
Daily Dividend Option - Direct Plan 1023.3000
Weekly Dividend Option - Direct Plan 1001.7668
Monthly Dividend Option - Direct Plan 1059.5411
Growth Option - Direct Plan 1442.6441

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio+ :

November 27, 2006

January 01, 2013

0.80% (Regular)

0.09% (Direct)

- Including Additional Expenses, B30 charges and GST on
Management Fees

- Total Expense Ratio is as on the last business day of the month

Options ® Growth

e Dividend option

(Reinvestment and Payout)

Growth and Dividend:

10,000 per application

and in multiples of ¥

1 thereafter. In case of

Daily Dividend Option,

%1,00,000 and in

multiples of %1 thereafter.

1,000 per application

and thereafter in

multiples of 1

%1000 or 1 unit

Mr. Jalpan Shah and

Mr. Shriram Ramanathan

(w.e.f. April 03, 2017)

Minimum Application size
(Initial)

Additional Investment

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 546.22

In Crs)

Month end AUM R In Crs) 687.41

% Maturity Profile

120%
100%
80% A
60%

100.00%

n

40%
20%
0%

CBLO/Rev Repo/NR/NP

L&T Financial Services
Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to  Name of Instrument Rating/Industry % to
Net Net
Assets Assets
DEBT INSTRUMENTS Average Maturity: Since the fund invests in overnight
Others securities average maturity is taken as 1 day.
CBLO/ Reverse Repo 08.34%  Modified Duration 0.00 years
Net Receivable/Payable 166% YIM 6.45%
Net Assets 100.00%

% Rating Profile

CBLO/Rev
Repo/NR/NP
100.00%

% Asset Allocation Profile

NR/NP
1.66%

\

CBLO/Rev Repo
98.34%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

Date ) ® Par Uit O Fer it

Regular Plan - Monthly Dividend

25-Oct-18 1,024.45 3.3351 3.6016
25-Sep-18 1,025.01 3.3351 3.6016
27-Aug-18 1,025.67 3.3351 3.6016
Direct Plan - Monthly Dividend

25-Oct-18 1,063.46 3.3351 3.6016
25-Sep-18 1,063.14 3.3351 3.6016
27-Aug-18 1,062.95 3.3351 3.6016

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and distribution taxes (if

applicable). Face value ¥1000/-.

Performance of dividend option would be net of Dividend Distribution Tax, as applicable.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: The investment objective of the Scheme is to generate regular returns in line with the overnight rates.®

Exit Load: Nil

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds”

on our website www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32



L&T Liquid Fund?® L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on October 31, 2018) £4 Industry Assets Industry Assets
Daily Dividend 1011.7794 DEBT INSTRUMENTS . ) ) . .
Weekly Dividend 1002.0264 MONEY MARKET INSTRUMENTS Tata Capital Financial Services Limited ~ CRISIL A1+ 1.51%
Growth 2477.4483 Commercial Paper/Certificate of Deposit Hero Fincorp Limited CRSILAT+  1.49%
Dailly Dividend - Direct Plan 1012.8887 National Bank for Agriculture & Rural |\ -pa a1, 5659 o ,
Weely Dividend - Direct Plan 1000.8440 Development Rural Electrification Corporation Ltd ~ ICRA A1+ 1.48%
Growth - Direct Plan 2485.6612 Housing Development Finance Coastal Gujarat Power Limited
Corporgtion Limrijted CRSILAT+  5.35% (corporate guarantee of Tata Power ﬁ'f’('%o) 1.32%
S %1000 Reliance Jio Inf Limited RsLATe 5020 oV
eliance Jio Infocomm Limite + D27 Axis Finance Limited CRISLAT+  1.18%
Date of Inception Vedanta Limited CRISILAT+ 4.23% : o
Regular Plan October 03, 2006 . o Manappuram Finance Limited CRISIL AT+ 1.14%
Direct Plan December 31, 2012 Power Finance Corporation Limited ~ CRISILAT+  421% )¢ Holdings Limited CARE A1+ 1.14%
Total Expense Ratio+ : 0.15% ERegule;r) Vijaya Bank CARE A1+ 3.77% Reliance Jio Infocomm Limited CARE A1+ 1.10%
0.10% (Direct : e o - o
- Including Additional Expenses, B30 charges and GST on Reliance Retail Limited CRISILAT+  3.76%  Bharat Aluminium Company Limited ~ CRISLAT+  1.10%
MEREGRImER: (2S5 Tata Power Company Limited CRISILAT+  3.76% o limi
- Total Expense Ratio is as on the last business day of the month . .p ly ) °  HT Media Limited CRISIL A1+ 0.95%
Options « Growth Reliance Industries Limited CRISILAT+  3.72% Godrej Industries Limited ICRA A1+ 0.76%
-Vfi)viitlandD.(Rginvgstment and Payout) Aditya Birla Finance Limited ICRA A1+ 1.18% Muthoot Finance Limited CRISIL A1+ 0.76%
- Weekly Dividen: - o ) )
o Dl Dividend Relnvestmant Flan Ultratech Cémlent Limited CRISIL AT+ 1.14% Egg;ggt%%vﬂ%?{ggnt Finance ICRA A+ 0.42%
Minilmum Weekly Dividend and Growth: IDFC Bank Limited ICRAAT+  3.01%  Cholamandalam Investmgnt and ICRAAT+  0.04%
Application si . - i imi :
(Irﬁ’ii)i;? fon size %10'900 per application and in Power Grid Corporation of India Limited CRISILAT+  3.01% Fmarjce Company lelt? .
multiples of %1 thereafter ) . Mahindra & Mahindra Financial CRISIL A1 0.04%
L i Chennai Petroleum Corporation ICRA A1 3.00%  Services Limited + R
Daily Dividend Reinvestment Plan Limited + W70 National Bank for Adriculture & Rural
(“DDRIP”): 31,00,000 per application  ayis Bank Limited ICRAATL  2.89% ng';ggmgr?t Or Agriculture & RUEl - cRrisIL AT+ 0.04%
and in multiples of %1 thereafter ) o .
" o
Additional 21,000 per application and in Yes Bank L|m.|ted . . ICRA A1+ 2.32%  Grasim Industries Limited CRISILAT+  0.04%
Investment multiples of ¥1 thereafter Bri]vi\f(aeg Housing Finance Corporation  ~pio a1y 2.25% E;:Isury i 87.16%
Minimum Regular Plan : ¥1000/- per ) o
ion Si — ] Sun Pharmaceutical Industries Limited ~ CRISIL A1+ 2.17% 91 DAY T-BILL 29-NOV-2018 SOVEREIGN  1.52%
Redemption Size  application or 1 unit ° 91 DAY TBILL 21-DEC-2018 SOVEREIGN ~ 1.13%
Weekly Dividend/ Growth/ DDRIP: Rural Electrification Corporation Ltd CRISILAT+ 1.93% 91 DAY T-BILL 14-DEC-2018 SOVEREIGN  0.04%
%1000 per application or 1 unit LIC Housing Fi Limited CRISIL AT 1.91% Total 2.69%
Fund Manager Mr Shriram Ramanathan and Shi ou5|Tng ma;ci mite c * e gérgr/SR . 9619,
Mr. Jaloan Shah hriram Transport Finance Company 909 everse Repo 61%
F.apan ona Limited CRISLAT+  1.90% Net Receivable/Payable 0.54%
Benchmark CRISIL Liquid Fund Index Tata Sons Limited ICRA A1+ 1.87%  Net Assets 100.00%
Monthly Average AUM  13,567.87 Indusind Bank Limited CRSLAT+ 1569 Average Maturity 0.06 years
R In Crs) Modified Duration 0.06 years
Tata Motors Finance Limited CARE A1+ 153% YTM 7.27%
Month end AUM R In Crs)  12,595.77%
Indiabulls Housing Finance Limited CRSILAT+  1.51%

$ Month end AUM does not include investments by other
schemes of L&T Mutual Fund into L&T Liquid Fund
for value Rs. 505.10 crs

100%
80%
60%
40%
20%

% Maturity Profile

89.85%

10.15%

0% +

0- 3 Months CBLO/Rev Repo/NR/NP

% Rating Profile

CBLO/ Rev Repo/
NR/NP
10.15%

Sovereign
2.69%

\

A1+/A1+(SO)
87.16%

% Asset Allocation Profile

CBLO/
Reverse Repo
. 9.61%  NRNP
Treasury Bill 0.54%

2.69% \

MONEY MARKET
INSTRUMENTS
87.16%

Investment objective: To generate reasonable returns while maintaining safety and providing the investor superior liquidity. To achieve this objective, investments will be predominantly made in
a well-diversified and highly liquid portfolio of money market instruments, government securities and corporate debt.

Exit Load: Nil

For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Itfs.com

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32
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L&T Ultra Short Term Fund®

Data as on October 31, 2018

—

Fund Details
NAV of Plans/Options
(as on October 31, 2018)
Daily Dividend
Weekly Dividend
Monthly Dividend
Semi Annual Dividend
Growth
Bonus
Regular Growth
Daily Dividend - Direct Plan
Weekly Dividend - Direct Plan
Monthly Dividend - Direct Plan
Growth - Direct Plan
Bonus - Direct Plan

Date of Inception
Regular Plan

Direct Plan January 01,

Total Expense Ratio+ :

3

10.2568
10.9792
12.7456
22.2729
29.4576
16.0677
28.3467
10.4390
11.1447
12.9230
30.0035
16.3746

April 10, 2003

2013

0.52% (Regular)

0.22% (Direct)
- Including Additional Expenses, B30 charges and GST on

Management Fees
- Total Expense Ratio is as on the last business d

Options e Growth
 Dividend (Reinvestment and Payout)
1. Weekly Dividend
2. Monthly Dividend
3. Semi- annual Dividend
 Daily Dividend Reinvestment Plan
Minimum Growth/Weekly Dividend/Monthly
Application size Dividend/Semi-Annual Dividend:
(Initial) 10,000 per application and in multiples
of %1 thereafter; Daily
Dividend Reinvestment Plan:
%1,00,000 per application and in
multiples of %1 thereafter.
Additional 1,000 per application and in multiples
Investment of %1 thereafter
Minimum Regular Plan: ¥500/- per application or
Redemption 50 units
Size Weekly Dividend/Monthly Dividend/

ay of the month

Semi Annual Dividend/ Growth/

Bonus

DDRIP: %500 per application or 50 Units

Fund Manager
(w.e.f. April 03, 2017)

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM 1,583.86
(R In Crs)

Month end AUM R InCrs) 1,511.83

% Maturity Profile

Mr. Jalpan Shah and Mr. Vikas Garg

100% 94.40%
(]
80%
60%
40%
20% 1.35% 4.25%
0% =+ T T "
0- 6 Months 6 Months CBLO / Rev
1 Year Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
Industry Assets Industry Assets
DEBT INSTRUMENTS Reliance Industries Limited CRISIL AT+ 7.73%
Listed/Awaiting Listing on the Ex(hange Reliance Jio Infocomm Limited CRISIL AT+ 6.57%
Non Convertible Debentures Power Finance Corporation Limited ~ CRISIL A1+ 6.55%
Indiabulls Housing Finance Limited ~ CAREAAA  4.61%  Housing Development Finance CRSILAT+  4.85%
Kotak Mahindra Prime Limited CRISILAAA  3.62%  Corporation Limited ’
National Bank for Agriculture & Rural CRSLAAA  331% Axis Bank Limited ICRA A1+ 4.32%
Development 217% Kotak Mahindra Investment Limited ~ CRISILAT+  3.94%
Powerlinks Transmission Limited CRISLAAA  330%  YesBank Limited ICRA A1+ 3.29%
Bajaj Finance Limited IND AAA 330%  Axis Bank Limited CRISIL AT+ 3.28%
Sundaram Finance Limited ICRA AAA 3.29% Indusind Bank Limited CRISIL AT+ 1.96%
Mahindra & Mahindra Financial o ICICI Bank Limited ICRA AT+ 0.39%
aewiqes Iii)miteld . IND AAA 3.29% Total 59.13%
ousing Development Finance o Treasury Bill
Corporation Limited CRISIL AAA 198% 182 DAY T-BILL 07-FEB-2019 SOVEREIGN 0.32%
HDB Financial Services Limited CARE AAA 1.65% 91 DAY T-BILL 07-DEC-2018 SOVEREIGN  0.13%
Small Industries Development Bank Total 0.45%
of India CAREAAA  145%  SECURITISED DEBT
Tata Capital Financial Services Limited ICRAAAA  0.99%  Rent-A-Device Trust(Backed by lease ICRA 4.19%
Indian Railway Finance Corporation CRISIL AAA 0.53% rentals from Reliance Retail Ltd) AAA(SO) )
Limited 237 Total 4.19%
National Housing Bank CRISILAAA  046%  Others .
Tata Sons Limited CRSILAAA  020%  CBLO/Reverse Repo 2.29%
Total 31.98% Net Receivable/Payable 1.96%
MONEY MARKET INSTRUMENTS Net Assets 100.00%
Commercial Paper/Certificate of Deposit Average Maturity 0.24 years
gi;zI'I\/Ilr?ctiarsstrli_égng%(\j/elopment Bank (CRAAT 818% Modified Duration 0.23 years
of India CAREAl+  807%  YTM 7.91%
9% Rating Profile % Asset Allocation Profile
CBLO/Rev C BL?{/eRpec\)/e rse
Sovereign Repo/ NOR/NP 2 299 NR/NP
0.45%  425% TREASURY BILL 1.96% NCD
AAA/ 0.45% 31.98%
AAA(SO) 59.13% /
36.17% SECURITISED 4
DEBT
4.19%
MONEY MARKET
INSTRUMENTS
59.13%
Dividend History
Record Date NAV as on Record Quan(t(t:Jm of Dlv)ldend Qu(zwtuné of D|V|d§nd
orporate on-Corporate
Date R) ®) Per Unit ®) Per Unit
Monthly Dividend
25-Oct-18 12.8044 0.0467 0.0504
25-Sep-18 12.7743 0.0467 0.0504
27-Aug-18 12.8070 0.0467 0.0504
Direct Plan - Monthly Dividend
25-0ct-18 12.9810 0.0467 0.0504
25-Sep-18 12.9457 0.0467 0.0504
27-Aug-18 12.9743 0.0467 0.0504
Semi Annual Dividend
20-Sep-17 20.7257 0.0000 0.0000
23-Mar-17 20.0512 0.0000 0.0000
Direct Plan - Semi Annual Dividend
16-Mar-16 10.4889 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable and stable income and provide liquidity to the unit holder. To achieve this objective the scheme will invest predominantly in a well diversified and
highly liquid portfolio of money market instruments, government securities and corporate debt. The scheme will not invest in equities or equity related instruments

Exit Load: Nil

& Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Regular Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

website www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Money Market Fund (Formerly known as L&T Floating Rate Fund)® L&T Financial Services

Data as on October 31, 2018

Fund Details
NAV of Plans/Options
(as on October 31, 2018) £4
Daily Dividend Plan - Regular Plan 10.8591
Weekly Dividend - Regular Plan 13.1460
Monthly Dividend - Regular Plan 11.4257
Growth Plan - Regular Plan 17.8438
Daily Dividend Plan - Direct Plan 10.8591
Weekly Dividend Plan - Direct Plan 13.1898
Monthly Dividend - Direct Plan 11.7486
Growth Plan - Direct Plan 18.2256
Date of Inception
Regular Plan August 10, 2005
Direct Plan January 01, 2013
Total Expense Ratio+ : 0.74% (Regular)

0.29% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
* Dividend
1. Daily Dividend (Payout)
2. Weekly Dividend (Payout)
3. Monthly Dividend
(Re-investment and Payout)
Minimum Application size 10,000 per application
(Initial) and in multiples of 1
thereafter
Additional Investment 1,000 per application
and in multiples of 1

thereafter
Minimum Redemption Size ¥500 or 50 units
Fund Manager Mr. Vikas Garg and

Mr. Jalpan Shah
(w.e.f. April 03, 2017)

Benchmark CRISIL Liquid Fund Index
Monthly Average AUM R 1,362.15
In Crs)

Month end AUM R In Crs) 1,156.69

% Maturity Profile
100% 7 85.13%
80%
60%
40%
20% 10.05% 2.82%
0%

0 - 6 Months 6 Months -1 CBLO / Rev
Year Repo/NR/NP

Mutual Fund

—

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS Manappuram Home Finance
MONEY MARKET INSTRUMENTS Limited (Subsidiary of CRISILAT+ 2.15%
i . i Manappuram Finance Ltd)
Commercial Paper/Certificate of Deposit Manappuram Finance Limited ~ CRISIL AT+ 2.15%
:Sg]';gg"s Housing Finance CRISIL A1+ 6.24% ’F\{‘eli{jncel JBio Irllf?co;nm Li?ited& CRISIL A1+ 2.15%
ational Bank for Agriculture
JM Financial Products Limited ~ CARE A1+ 5.98%  Rural Development 9 ICRA AT+ 2.15%
f/lretehno'gtf ra Wind lir&?arggngi.';‘;zed ICRA AT+ 463%  Vedanta Limited CRISIL AT+ 2.14%
u ! la Limi NTPC Limited CARE A1+ 2.14%
(Subsidiary of Muthoot Finance  ICRA A1+ 431%  Coastal Guijarat Power Limited °
I{_;cti; Communications (corporate guarantee of Tata CRISIL AT+(SO) 2.14%
unications | Power Company Ltd)
F’aylrnent]c SolutflonSlemlted CAREA1+(50)  431%  Northern Arc Capital Limited ~ ICRA AT+ 2.13%
(Letter of comfort from Tata Housing Development Finance o
C‘?mmU'?'C?t'O”S Ltd) Corporation Limited CRISIL AT+ 2.12%
Skipper Limited - CARE A1+ 4-30?’ LIC Housing Finance Limited CRISIL A1+ 2.11%
QUI SmaIIJ_leaPce BankLI__m;tezjd E\IER?; 3%?(;’ Aadhar Housing Finance Limited CRISIL A1+ 2.08%
eliance Jio Infocomm Limite + . crofi .
Axis Bank Limited CRISIL AT+ 4 28"/0 Samagt_a l\/llcrofln‘ance L!mlted
R Solar P Privat -£070  (Subsidiary of India Infoline ICRA A1 2.07%
enew Solar Power Private Finance Limited
Limited (corporate guarantee of CARE A1+(SO) 427%  Dewan Housing) Finance
Renew Power Ltd) Corporation Limited CRISIL A1+ 2.03%
Indian Ra_llway Finance CRISIL AT+ 4259 Total 95.18%
Corporation Limited Others
Indusind Bank Limited CRISIL AT+ 421%
Indostar Capital Finance Limited - CARE AT+ 417%  CBLO/Reverse Repo 3.98%
:liFrlT_wi';Ae?jnagemem Services CARE A1+ 3450  NetReceivable/Payable 0.84%
0,
Yes Bank Limited ICRA AT+ 2529, GrandTotal 100.00%
HT Media Limited CRISIL AT+ 2.15%  Average Maturity 0.24 years
Modified Duration 0.22 years
YTM 8.44%
% Rating Profile % Asset Allocation Profile
CBLO/Rev CBLO/Reverse
a1 Repo/ NR/NP Repo
4.82% 3.98% NR/NP

2.07% 0.84%

\

A{T(;(/D) MONEY MARKET INSTRUMENTS
93.11% 95.18%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
Date }) (Corporat(_e) (Non-Corpor.ate)
®) Per Unit ®) Per Unit

Regular - Monthly Dividend
25-Oct-18 11.4755 0.0400 0.0432
25-Sep-18 11.4596 0.0400 0.0432
27-Aug-18 11.4744 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Oct-18 11.7973 0.0400 0.0432
25-Sep-18 11.7742 0.0400 0.0432
27-Aug-18 11.7828 0.0400 0.0432

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular income through investment in a portfolio comprising substantially of money market instruments.®

Exit Load: Nil

8Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Banking and PSU Debt Fund®

Data as on October 31, 2018

—

Fund Details

NAV of Plans/Options

(as on October 31, 2018) £4

Daily Dividend Option - Regular Plan 10.5683
Weekly Dividend Option - Regular Plan 10.4478
Monthly Dividend Option - Regular Plan 10.4974
Growth Option - Regular Plan 15.8317
Weekly Dividend Option - Direct Plan 10.4811
Monthly Dividend Option - Direct Plan 10.7450
Growth Option - Direct Plan 16.2522

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio+ :

September 12, 2012
January 01, 2013
0.60% (Regular)

0.20% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
 Dividend option
(Reinvestment and Payout)

Minimum Application size 10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of Re. 1
%500 or 50 units

Mr. Jalpan Shah &
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Short Term Bond
Fund Index

Monthly Average AUM R  166.66

In Crs)

Month end AUM R InCrs) 159.12

% Maturity Profile
94.99%

100%
80%
60%
40%
20% 5.02%

0% + T

3- 6 Months CBLO / Rev Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
Assets Assets
DEBT INSTRUMENTS MONEY MARKET INSTRUMENTS
Listed/Awaiting Listing on the Exchange : - .
Non Convertible Debentures (A:gm:e?rl ?ager/Certlflcat?CoF:AD::)osn 1.62%
Small Industries Development  CARE AAA 11.31% 15 Bank Limite * e
Bank of India ICICI Bank Limited ICRA AT+ 11.62%
National Housing Bank CRISIL AAA 11.28%  HDFC Bank Limited IND A1+ 9.18%
Tata Sons Limited CRISIL AAA 10.73%  Indusind Bank Limited CRISIL A1+ 9.16%
Indian Railway Finance CRISIL AAA 10.71%  Total 41.58%
Corporation Limited
o ) . Others
Tata Capital Financial Services ICRA AAA 6.25%
Limited CBLO / Reverse Repo 2.89%
Housing Development Finance CRISIL AAA 3.13%  Net Receivable/Payable 2.12%
Corporation Limited Grand Total 100.00%
0

Total 53.41% Average Maturity 0.36 years

Modified Duration 0.33 years

YTM 7.96%

% Rating Profile % Asset Allocation Profile
CBLO/Rev Repo NR/NP
/NR/NP CBLO/Reverse 2 129%
5.02% Al+ Repo
2.89% \ NCD
53.41%
AAA/
AAA(SO) —
53.41%
MONEY MARKET
INSTRUMENTS
41.58%
Dividend History
Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

SRR © Par ot N peromt

Regular Plan - Monthly Dividend

25-Oct-18 10.5274 0.0267 0.0288
25-Sep-18 10.4774 0.0267 0.0288
27-Aug-18 10.5107 0.0334 0.0360
Direct Plan - Monthly Dividend

25-Oct-18 10.7841 0.0334 0.0360
25-Sep-18 10.7370 0.0334 0.0360
27-Aug-18 10.7668 0.0334 0.0360

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value Z10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns by primarily investing in debt and money market securities that are issued by Banks, Public Sector Undertakings (PSUs) and Public Financial

Institutions (PFIs) in India.
Exit Load: Nil

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail and Institutional Plans (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds

on our website website www.ltfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Short Term Bond Fund (Formerly known as L&T Short L&T Financial Services
Term Opportunities Fund)®

Mutual Fund
Data as on October 31, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on October 31, 2018) 3 Industry Assets Industry Assets
Monthly Dividend - Regular Plan 10.6683 DEBT INSTRUMENTS JLam?ag?r Umfl]ef aﬁ_ Powedtf’lritvate CRISIL 0.38%
i Listed/Awaiting Listing on the Exchange Imitea { erstwnile Rellance Utlies AAA -3670
Quarterllel|V|dend - Regular Plan 10.6255 Nom Convertibﬁa Debe?'\tures 9 and Power Private Limited )
Annual Dividend - Regular Plan 12.2658 Power Finance Corporation Limited  CRISIL AAA 8.63% (S)mzl(ljilgdustnes Development Bank CARE AAA 0.19%
Growth - Regular Plan 17.0598 Reliance Industries Limited CRISIL AAA 7.46% Bharat Petroleum Corporation
Bonus - Regular Plan 17.0598 Mahindra & Mahindra Financial - \p aan 6.68%  Limited P CRSLAAA  0.04%
i _Di iy et . Total 66.79%
Monthly Dividend - Direct Plan 109918 Rural Electrfication Corporation  cgisi AAA 6.60% ~ MONEY MARKET INSTRUMENTS
Quarterllel|V|dend —lD|rect Plan 11.0777 Power Grid Corporation of India . Commercial Paper/Certificate of Deposit
Annual Dividend - Direct Plan 12,5759 Limitad CRSLAAA  6.14%  Indusind Bank Limited _ CRISILAT+  573%
) : - ousing Development Finance
Growth - Direct Plan 17.5144 National Bank for Agriculture &  cRisiL AAA 5.56%  Corporation Limited CRSILAT+  2.82%
Housing Devglopment Finance ., AxsBanklimited CRISILA1+  0.96%
Date of Inception Corporation Limited CRISIL AAs 3.84% $glslaBr;C:klrﬂﬁTlﬁgaes Limited Egz”:@r 8%;102
; ite o .
Regular Plan December 27, 2011 Guuh finance Limited 4 CRISLAAA - 3.45%  UDEC Bank Limited IND A1+ 0.19%
- ) LIr K
?rteclt:Ian Rati é)a;gi/ry(gt 2|01)3 (erstwhile Reliance Ports & Terminals CRISIL AAA 3.36% %&Pank Limited ICRA AT+ 1?.1'2.;2
otal Expense Ratio+ : .70% (Regular, Ltd) :
0.25% (Direct) Reliance Jio Infocomm Limited CRISIL AAA 3.24% agﬁtl_’,ﬁ_'gf(,fc')e '?rEIs;tT(Backed b
: - o Sundaram Finance Limited ICRA AAA 2.87% : Y ICRA
- Including Additional Expenses, B30 charges and GST on indian Railway Finance Corporation : lease rentals from Reliance Retail -\ A(SO) 5.81%
Management Fees Limited Y p CARE AAA 2.84% Ltd)
- Total Expense Ratio is as on the last business day of the month Bajaj Finance Limited IND AAA 2.28% gﬁ' 5.81%
Options o Growth NTPC Limited _ CRSLAAA - 1.10% g% e Repo 0.16%
;n[(’j'vrggeggthe'”VESTme”T indian Railway Finance Corporation — cpisy AaA 0.97%  Net Receivable/Payable 16.08%
0
< Quarierl Dividend Export-import Bank of India CRSILAAA  077%  GrandTotal 100.00%
TRl e T NHPC Limited IND AAA 0.39%  Average Maturity 1.06 years
e Y Modified Duration 0.92 years
(Reinvestment and Payout) Y1m 8.75%
I\Illi_n!n?um Application size ?13,000 ple]' allppli?a?tion % Rating Profile % Asset Allocation Profile
(it ?r?erégf:glrl fples of1 RCBL/O[\/]R};?’\\/‘P Al+ CBLO/Reverse NR/NP
epo, [
Additional Investment 1,000 per application and 1p6 24% 11.16% Repo 16.08%
in multiples of %1 thereafter ' 0.16%

Minimum Redemption %500 or 50 units

Size

Mr. Shriram Ramanathan
and Mr. Jalpan Shah

(w.e.f. May 30, 2016)

Fund Manager

Benchmark CRISIL Short Term Bond —
Fund Index MONEY MARKET

Monthly Average AUM R 2,599.53 INSTRUMENT

In Crs) 11.16%

Month end AUM R In Crs) 2,589.50

SECURITISED DEBT
5.81%

% Maturity Profile AAA/ NCDO
AAA(SO) 66.79%
37.06%
0% 31.10% 72.60%
30%
X 15.60%  16.24%
20% Dividend History
10% Record Date NAV as on Record Quantum of Dividend Quantum of Dividend
(Corporate) (Non-Corporate)
0% - ' ' ' ' Date ) ®) Per Unit ®) Per Unit
0-1year 1-2years 2-5years CBLO/Rev Regular Plan - Monthly Dividend
Repo/NR/NP 25-Oct-18 10.7084 0.0334 0.0360
25-Sep-18 10.6608 0.0334 0.0360
27-Aug-18 10.7522 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Oct-18 11.0308 0.0334 0.0360
25-Sep-18 10.9755 0.0334 0.0360
27-Aug-18 11.0632 0.0400 0.0432
Record Date NAV as on date of declaration Quantum of Dividend Quantum of Dividend

® (Corporate) ) Per Unit (Non-Corporate) () Per Unit
Regular Plan - Quarterly Dividend
27-Sep-18 10.6937 0.1001 0.1080
22-Jun-18 10.6757 0.1001 0.1080
23-Mar-18 10.8024 0.1338 0.1445
Direct Plan - Quarterly Dividend
27-Sep-18 11.1360 0.1001 0.1080
22-Jun-18 11.0957 0.1001 0.1080
23-Mar-18 11.2050 0.1338 0.1445
Regular Plan - Annual Dividend
23-Mar-18 11.9986 0.0669 0.0722
16-Mar-16 10.7515 0.2342 0.2528
Direct Plan - Annual Dividend
23-Mar-18 12.1462 0.0669 0.0722
16-Mar-16 10.7745 0.2342 0.2528

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment Iv:ibjective: To generate regular returns and capital appreciation by investing in debt, government and money market securities.®

Exit Load: N

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund
+ Please refer page no 32

anager and the performance of the schemes, please refer page nos 33 to 36.
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L&T Low Duration Fund (Formerly known as L&T Short L&T Financial Services
Term Income Fund)?®

Mutual Fund
Data as on October 31, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net  Name of Instrument Rating/ % to Net
(as on October 31, 2018) 3 Industry Assets Industry Assets
Dividend Option - Regular Plan 10.6560 DEBT INSTRUMENTS J M Financial Products Limited ICRA AA(SO) 1.88%
A | Dividend Onti Reqular Pl 11.0763 Listed/Awaiting Listing on the Exchange ) o o o
nnual Divi len ption - Regular Plan d Non Convertible Debentures India Infoline Finance Limited ICRA AA 1.54%
Growth Option - Regular Plan 19.2574 Bharat Aluminium Company Limited ICRA AA- 6.32%  Manappuram Finance Limited CRISIL AA- 137%
Dividend Option - Direct Plan 11.0050 Tata Sky Limited CRISIL AA 583%  Inox Air Products Limited CRISIL AA 1.15%
Annual Dividend Option - Direct Plan 11.1542 EALF:romegadke I(_jinslited _(tg)ommercia\ CRISIL AASO) 5799  Union Bank of India CRISIL AA+ 1.15%
Growth Option - Direct Plan 19.6146 ortgage Backed ecurity)- itality Pri im
B Indostar Capital Finance Limited CARE AA- 4.92% ;ssignt\a\ l;ospgaht){ ,F\Tvtjte L:T!te.c: d (Lett CARE AASO) 1.13%
- . eliance Broadcast Network Limited (Letter
Date of Inception éfaglz)?;flgonuﬁ Sr% %Zicacs Egtzts?:g(f::r:ce CARE 2.48% of Cpmfort/DSRA Guarantee of Reliance CARE AA-(SO) 0.77%
Regular Plan December 04, 2010 Corp Ltd) AAH(SO) Capital) -
Direct Plan January 01 2013 DLF Emporio Limited (Commercial o Reliance Jio Infocomm Limited CRISIL AAA 0.38%
Total Expense Ratio+ : 0.92 ‘Viy(Re;;ular) Mortgage Backed Security) CRIILAAGO) 385% JM Financial Products Limited ICRA AA 0.34%
: ' Hinduja Leyland Finance Limited CARE AA- 3.77% .
0.52% (Direct) ) ) ) o Vedanta Limited CRISIL AA 0.15%
- Including Additional Expenses, B30 charges and GST on Aditya B,ma FaSh'on, a?d Retail Limited CRISIL AA 3.77% Total 77.27%
M tF Amba River Coke Limited (Long term take ~ o
anagemen ee.s . . or pay agreement with JSW Steel Ltd) CARE AA 369% MONEY MARKET INSTRUMENT
- Total Expense Ratio is as on the last business day of the month Housing Development Finance Corporation . Commercial Paper/Certificate of Deposit
Options o Girawidn d CRISIL AAA 3.05% p p
Limite . o
L . Indusind Bank Limited CRISIL A1 1.869
(‘RD]VldeftTd Opttlond - o Music Broadcast Private Limited CRISIL AA 3.05% ':otisl ne Bank Lmite * 1 86‘;
€investment and Fayou Dewan Housing Finance Corporation bkl
* Annual option Limited CARE AAA 264%  SECURITISED DEBT
(Reinvestment and Payout) HPCL-Mittal Energy Limited (Long term take g\ oo 2469  Rent-A-Device Trust (Backed by lease ICRA 6.83%
Minimum Application size 10,000 per application or pay agreement with HPCL) ’ rentals from Reliance Retail Ltd) AAA(SO) -e370
(Initial) Muthoot Finance Limited CRISIL AA 2.23% Total 6.83%
Additional Investment 1,000 per application 2:?2@ E:gg:;b?::;‘ Highway Limited (Nhai iz'lil("so) 204%  Others
Minimum Redemption Size %500 or 50 units Tata Power Company Limited ICRA AA 191% Ez:ge/c:iev\;ebrI:PzeyZZIe 12?:3’
Fund Manager Mr. Vikas Garg and i i 9 —2
g Mr. Shriram Rgmanathan Greer\\ Infra V\{lnr:l Enfzrgly Limited CRISIL AA(SO) 1.910/0 Grand Total 100.00%
(w.e.f. April 03, 2017) Ad.am Transm\s.swon L'm'tEd_ IND AA + 191% Average Maturity 0.98 years
Benchmark CRISIL Short Term Bond Indiabulls Housing Finance Limited CARE AAA 1.90%  Modified Duration 0.71 years
Fund Index Sundaram BNP Paribas Home Finance Limited ICRA AA+ 1.89%  YTM 9.81%
Monthly Average AUM R 1,337.81
In Crs)
o . .
Month end AUM R In Crs)  1,308.51 % Rating Profile % Asé‘;tg'/'“atm” Profile
) ) CBLO/Rev Repo/ Reverse Repo NR/NP
% Maturity Profile NR/NP AAA/ 0.86% ,—13.18%
45.98% 14.04% AAA(SO)
50% Al+/ 16.84%
A1+(SO) ’
40% SECURITISED DEBT
0
30% 27.58% 1.86% AA+/ 6.83%
o 14.04% AA+(SO)
20% 12.40% 042% 1
10% -7 MONEY MARKET
0% AA/ INSTRUMENTS
0 T T T T 1 AA_(SO) 1 860/
0-1Year 1-2years 2-5years CBLO/Rev 20.84% 0070
Repo/NR/NP

NCD
AA/ 77.27%
AA(SO)
36.98%

Record Date

Dividend History

NAV as on Record

Quantum of Dividend Quantum of Dividend

Date &) & rartnt N bertim )
Regular Plan - Monthly Dividend
25-Oct-18 0.7114 0.0400 0.0432
25-Sep-18 0.6846 0.0400 0.0432
27-Aug-18 0.7535 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Oct-18 .0595 0.0400 0.0432
25-Sep-18 .0258 0.0400 0.0432
27-Aug-18 .0908 0.0400 0.0432

Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?i g:t(%(’f ((%orporate) (N(()%-Corporate)
Per Unit Per Unit

Regular Plan - Annual Dividend
23-Mar-18 11.4016 0.4684 0.5056
23-Mar-17 10.6385 0.1673 0.1806
Regular Plan - Annual Dividend
23-Mar-18 11.4451 0.4684 0.5056

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns primarily through investments in fixed income securities and money market instruments. There is no assurance that the objective of the Scheme will be realised and the
Scheme does not assure or guarantee any returns.
Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 9 months from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 9 months from the date of allotment — 1%. If units are redeemed or switched out on or after 9 months from the date of allotment — Nil.
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Credit Risk Fund (Formerly known as L&T Income
Opportunities Fund)?®
Data as on October 31, 2018

—

L&T Financial Services

Mutual Fund

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to  Name of Instrument Rating/ % to
(as on October 31, 2018) 3 Industry Net Industry Net
Dividend - Regular Plan 10.6708 Assets — T : Assets
.. romenade Limitel ommercial
Annual Dividend - Regular Plan 11.4800 DEBT INSTRUMENTS Mortgage Backed Security)- CRISILAAGSO)  1.34%
Listed/Awaiting Listing on the Exchange IFC onge oo Dt ICRA AA 1.26%
Growth - Regular Plan 20.3148 vod" ](Conv&rt;:: eSDebentl_grgf " CRISIL AA 5 249% Dewgn Housmg Finance Corporation Li;nited CARE AA 1.23%
Bonus - Regular Plan 19.9885 Jf%jjgrol’ncswe&iln?ite%mces imitex SRS A 2%5% ﬁﬂguﬁliggee‘satﬁzgressway Limited (Nhai LCL?:(SO) 1.22%
Dividend - Direct Plan 10.9569 lSnadmOg‘stlgwfctgi)ew‘swngrr?éEfimited (Subsidiary of CRISIL A+ 4.00% R/IuthooAtlfiRancUe -“rSitedt Limited(Partial gE@EAA 1.16%
: V 1999 enew Akshay Urja Private Limited(Partial
Annual Dividend - Direct Plan 11.7052 India Infoline Group) ' CAREA 399% - qarantee of IFCL and IREDA) . AAKSO) 1.04%
Growth - Direct Pl 20,8686 @Iswad Mlcrof;:nance LlLrtrgted (subsidiary of CRISIL A+ 3.98% ) Corporation Private Limited (Shapoorji ICRAAAGSO)  0.96%
- anappuram rFinance i -
o rectrian ’ Green Infra Wind Energy Limited CRISILAA(SO)  3.98% [P)ae‘\‘/?/gﬂ Ei%;%/;r%ugiﬁaanntceg)@rporation Limited ~ CARE AAA 0.92%
Tata Power Renewable Energy Limited [IFL Home Finance Limite o CRISIL AA 0.92%
D 1 ti (Corporate guarantee of Tata Power CARE AA(SO)  3.19%  SP Jammu Udhampur Highway Limited (NHAI  ICRA 0.77%
ate of Inception Company Ltd) . Annuity Receivables) B AAA(SO) 1T
Regular Plan October 08, 2009 Rene fouer Limited CRRLAA  308%  jomasta Miaofinance Limited (ubsidanyof - cpisi o+ 0.66%
Direct Plan January 01, 2013 Syndicate Bank - CARE AA- 3.03%  Adani Transmission Limited IND AA + 0.53%
e G el o O
i 2 L) I £ - - ° uthoot Finance Limite .
Total Expense Ratio+ : 1.80% (Regular) Reliance Broadcast Network Limited (Letter CARE AA- East North Interconnection Company Limited ~ Cgic) °
1.34% (Direct) gf C_?Wl‘)fDWDSRA Guarantee of Reliance 0) 2.79%  (Fixed pooled transmission charges collected AAASO) 0.33%
- Including Additional Expenses, B30 charges and GST on Egpk;y Fincorp Limited CARE A- 2.65% R};nPbGaCF{Ber Coke Limited (Long term take or
Management Fees S.D. Corporation Private Limited (Shapoorji CARE 2.65% ay agreement with JSW Steel Ltd) CARE AA- 0.26%
- Total Expense Ratio is as on the last business day of the month ~~ Flonii BSRA Guarantee) e 2.59% agpur Seoni Expressway Limited (Nhai CRISIL 021%
i HPCL-Mittal Ener L\ml’% dy(L ng term tak 27, fnnuity Receivables) . AAA(SO)
Options * Growth al tnergy Limited {Long term take -pa ap 2.58%  Manappuram Finance Limited CRISIC AA- 0.19%
o Dividend or pay agreement with HPCL) Yes Bank Limited CARE AA 0.13%
. Walwhan Renewables Energy Private Total 88.34%
* Annual Dividend Limited (Corporate guarantee of Tata Power ~ CARE AASO)  2.53%  MONEY MARKET INSTRUMENT
Minimum Application size 10,000 per application o Finance Limited CAREAA- 2499  Commerdal Paper/Certificate of Deposit
(Initial) and in multiples of %1 Vizag General Cargo Berth Private Limited CRISL AAGSO)  2.45% Devvlan Housing Finance Corporation Limited ~ CRISIL A1+ 0.62%
thereafter. %Corporate guarantee of Vedanta Ltd) o7 Total 0.62%
dd | . | Bssentlal Eosp(;tall '\ITrlvat'e_'Lllguted Limited CARE AA(SO)  2.03% SECURITISED DEBT
Additional Investment %1,000 per application usiness Broadcast News Holdings Limites _A-Devi
andin rﬁultiprl)gs otz (Corporate Guarantee - Reliance Capital CAREAAGSO) 1.96% ot ﬁeﬁgg'cfggﬁjﬁ('ﬁfg)ke" by lease rentals g AAAGSO)  1.05%
Limited) o
thereafter. Oriental Nagpur Betul Highway Limited (Nhai ~ CRISIL ot 1.05%
Mini Red ion Si i ion : % Annuity Receivables) AAA(SO) 1.77%  Others
inimum Redemption Size  Retail Option : Y500/~ per Aadhar Housing Finance Limited (Letter of CARE CBLO / Reverse Repo 7.33%
application or 50 units Comfort from Dewan Housing Finance Corp 1.53%  NetReceivable/Payable 2.66%
BivicEne! G Ltd) AAH(SO) Grand Total __ 100.00%
B -F500 Kudgi Transmission Limited (Fixed pooled ICRA 1.45% Average Maturity 2.12 years
Oonus: per transmission charges collected by PGCIL) AAA(SO) 270 Modified Duration 1.50 years
application or 50 units Tata Sky Limited CRISIL AA 135%  YTm 10.46%
Fund Manager Mr. Shriram Ramanathan
and Mr. Vikas Garg ) .
(w.e.f. April 03, 2017) % Rating Profile % Asset Allocation Profile
Benchmark CRISIL Short Term Bond CBLO/Rev AAA/ CBLO / Reverse
Fund Index Repo/ NR/NP AAA(SO) Repo
Monthly Average AUM @ 3,837.73 A- 9.99% 10.59% SECURITISED 7.33%  NR/NP
In Crs) 2.65% \ i AA+/ DEBT 266%
o)
Month end AUM @ In Crs) ~ 3,756.61 AA+(SO) 1.05%
A/ 5.76%
% Maturity Profile AN MONEY MARKET
A+(SO)
. 16.01% INSTRUMENT
40% 29.08% o 062%
.08% !
30% 7
1 20.07% A/ L AA/
o,
20% 9.99% A1+(S0) AA(S(B)
0.62% 30.94% NCD
10% 3.75% : A
88.34%
0% -+ T T T T " AA-/AA-(SO)
0-1year 1-2years 2 -5years Greater CBLO/Rev 19.46% A
5“;:;5 Repo/NR/NP 3.99%

Dividend History

Record Date NAV as on Record Quantum of Dividend Quantum of Dividend

(Corporate) (Non-Corporate)
Date () ®) Pgr Unit ®) Per‘zlnit

Regular Plan - Monthly Dividend
%5-(S)Ct-‘| 8 07%?9 0.04 08 %

5-Sep-18 0.7037 0.040
27-Aug-18 0.8127 0.0400 2
Direct Plan - Monthly Dividend
25-0ct-18 1.0121 0.0400 .0432
25-Sep-18 0.9815 0.0400 l
27-Aug-18 1.0870 0.0400 0.0432

Quantum of Dividend Quantum of Dividend
Record Date NAd\éc?;rg?ig:t(%of %orporate) (Non-Corporate)
Per Unit () Per Unit

Regular Plan - Annual Dividend
23-Mar-18 1.8991 0.4684 0.5056
23-Mar-17 1.1776 0.2677 0.2889
16-Mar-16 0.8600 0.2677 0.2889
Direct Plan - Annual Dividend

3-Mar-18 2.0784 0.4684 0.5056

3-Mar-17 1.2804 0.2677 0.2889
16-Mar-16 0.8884 0.2677 0.2889

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular returns and capital appreciation by investing predominantly in AA and below rated corporate bonds, debt, government securities and money market instruments.®

Exit Load: If the units redeemed or switched out are upto 10% of the units purchased or switched in (“the limit”) within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit
within 1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of ex’;)enses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website www.Itfs.com
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Flexi Bond Fund?®
Data as on October 31, 2018

—

Fund Details

NAV of Plans/Options

(as on October 31, 2018) £4
Dividend Option - Regular Plan 10.6356
Annual Dividend Option - Regular Plan 10.7030
Growth Option - Regular Plan 18.8686
Dividend Option - Direct Plan 12.1013
Annual Dividend Option - Direct Plan 10.8505
Growth Option - Direct Plan 19.5826

Date of Inception
Regular Plan

Direct Plan

Total Expense Ratio+ :

September 27, 2010
January 01, 2013
1.62% (Regular)

0.87% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options ® Growth
e Dividend option
(Reinvestment and Payout)
¢ Annual option
(Reinvestment and Payout)

Minimum Application size 10,000 per application
(Initial)

Additional Investment 1,000 per application
and thereafter in

multiples of 1
%500 or 50 units
Mr. Shriram Ramanathan

and Mr. Jalpan Shah
(w.e.f. May 30, 2016)

Minimum Redemption Size
Fund Manager

Benchmark CRISIL Composite Bond
Fund Index

Monthly Average AUM R  57.72

In Crs)

Month end AUM R In Crs) 54.85

% Maturity Profile
80%

59.53%
60%
39.56%
40%
0
20% 0.91%
0% + T T
2 -5 Years Greater than CBLO/Rev
5 years Repo/NR/NP

L&T Financial Services
Mutual Fund

Portfolio Allocation

Name of Instrument Rating/Industry % to Net Name of Instrument Rating/Industry % to Net

Assets Assets
DEBT INSTRUMENTS GOVERNMENT BONDS
Listed/Awaiting Listing on the Exchange 07.68% GOl 15-DEC-2023  SOVEREIGN 0.91%
Non Convertible Debentures Total 0.91%
Export-Import Bank of India ~ CRISIL AAA 9.11%  Others
Nuclear Power Corporation Of CRISIL AAA 9.10%  BLO/Reverse Repo 56.47%
India Limited ) ’
National Bank for Agriculture  CRISIL AAA 9.07%  NetReceivable/Payable 3.06%
& Rural Development Grand Total 100.00%
Reliance Industries Limited CRISIL AAA 8.81% Average Maturity 1.49 years
NHPC Limited IND AAA 3.47%  Modified Duration 1.18 years
Total 39.56% YTM 8.76%

% Rating Profile % Asset Allocation Profile
CBLO/Rev Repo/ CBLO/Reverse  NR/NP
NR/NP Repo 3.06%
59.53% 56.47%
AAA/
AAA(SO)
~ 39.56%
NCD
39.56%
Sovereign
0.91%

GOVERNMENT BONDS
0.91%

Dividend History

Record Date NAV as on Record

Quantum of Dividend Quantum of Dividend

Date ?) (Corporate) (Non-Corporate)
() Per Unit () Per Unit
Regular Plan - Monthly Dividend
25-Oct-18 10.6876 0.0400 0.0432
25-Sep-18 10.6718 0.0400 0.0432
27-Aug-18 10.7545 0.0400 0.0432
Direct Plan - Monthly Dividend
25-Oct-18 12.1307 0.0267 0.0288
25-Sep-18 12.0761 0.0267 0.0288
27-Aug-18 12.1332 0.0267 0.0288
Quantum of Dividend Quantum of Dividend
Record Date N/;\j\elc?:rg:ig:t(;)‘)f (Corporate) (Non-Corporate)
®) Per Unit ®) Per Unit
Regular Plan - Annual Dividend
23-Mar-18 11.1888 0.4684 0.5056
23-Mar-17 10.8121 0.1673 0.1806
Direct Plan - Annual Dividend
23-Mar-18 11.2747 0.4684 0.5056

Pursuant to declaration/ ?ayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value 310

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate reasonable returns through a diversified portfolio of fixed income securities. )
Exit Load: For redemption within 1 year from the date of allotment or Purchase applying First in First out basis — 0.50% of Applicable NAV. For redemption After 1 year from the date of allotment

or Purchase applying First in First out basis - Nil

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of expenses charged to Retail Plan (subscriptions under which are not accepted w.e.f. October 01, 2012), please refer to the respective fund page under “Our Funds” on our website

www.Itfs.com

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Triple Ace Bond Fund?® L&T Financial Services

Data as on October 31, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on October 31, 2018) % Industry Assets Industry Assets
Quarterly Dividend - Regular Plan 10.6584 DEBT INSTRUMENTS ] ] ] o
Semi Annual Dividend - Regular Plan 14.9101 Listed/Awaiting Listing on the Exchange HDB Financial Services Limited  CRISIL AA 5.36%
Annual Dividend - Regular Plan 10.6918 Non Convertible Debentures Power Grid Corporation of India
P ; - CRISIL AAA 531%
Growth Plan - Regular Plan 43.9221 E‘ri:i'eaecmf'ca“"” Corporation iy aaA 9.60%  Limited °
Bonus - Regular Plan 16.6838 National Bank for Agri NHPC Limited CARE AAA 2.74%
griculture &
Quarterly Dividend - Direct Plan 10.8792 Rural Development CRISIL AAA 9.58% o
Semi Annual Dividend - Direct Plan 17.2255 Housing Development Finance o Total 78.44%
Growth Plan - Direct Plan 45.7521 Corporation Limited CRISIL AAA 7.00% Others
. 1 mi 0
LIC Housing Finance Limited CRISIL AAA 6.98% CBLO / Reverse Repo 2128%
Date of Inception Reliance Industries Limited CRISIL AAA 6.98% ,
Regular Plan March 31, 1997 , , Net Receivable/Payable 0.28%
Direct Plan January 01, 2013 EpvyerdFmance Corporation CRISIL AAA 6.60%  Grand Total 100.00%
imite :
Total Expense Ratio+ : 0.68% (Regular) Average Maturity 7.48 years
% (Di Export Import Bank Of India CRISIL AAA 6.49%
0.48% (Direct) e .
. ” Modified Duration 4.91 years
- Including Additional Expenses, B30 charges and GST on Indian Railway Finance
Management Fees c : t.' W LY ! e CARE AAA 6.39%  YTM 8.85%
- Total Expense Ratio is as on the last business day of the month orporation Limite
Options o Growth .
« Dividend (Reinvestment m‘éf;ea:;?gée' Corporation Of  cpigy aaa 5.41%
and Payout)
1. Quarterly Dividend
2. Semi-Annual Dividend .
3. Annual Dividend
Minimum Application size 10,000 per application % Rating Profile % Asset Allocation Profile
(Initial) and in multiples of %1 CBLO/Rev
thereafter Repo/ NR/INP CBLO/Reverse (,)\15/8’\5
. 0
Additional Investment 1,000 per application 21.56% 2?'32%%/
and in multiples of %1 N e
thereafter N
Minimum Redemption Size %500 or 50 units
Fund Manager Mr. Shriram Ramanathan
and Mr. Jalpan Shah
(w.e.f. April 03, 2017)
Benchmark CRISIL Composite Bond
Fund Index
Monthly Average AUM R  345.14
In Crs)
Month end AUM R In Crs) 359.34
AAA/
NCD
% Maturity Profile AAA(SO) 78.44%
78.44% ’
100%
78.44%
80%
60%
40% 21.56% Dividend History
20% Record Date NAV as on date of Quantum of Dividend Quantum of Dividend
declaration ®) (Corporate) (Non-Corporate)
0% =+ T () Per Unit ) Per Unit
Greater than 5 years CBLO/Rev Repo/NR/NP Regular Plan - Quarterly Dividend
27-Sep-18 10.7138 0.1334 0.1441
22-Jun-18 10.8331 0.1334 0.1441
23-Mar-18 11.0626 0.1338 0.1445
Direct Plan - Quarterly Dividend
27-Sep-18 10.9289 0.1334 0.1441
22-Jun-18 11.0392 0.1334 0.1441
23-Mar-18 11.2611 0.1338 0.1445
Regular Plan - Annual Dividend
23-Mar-18 11.1963 0.4684 0.5056
23-Mar-17 10.7355 0.2007 0.2167
16-Mar-16 10.1354 0.0335 0.0361
Regular Plan - Semi Annual Dividend
27-Sep-18 15.1077 0.2668 0.2881
23-Mar-18 15.4356 0.2677 0.2889
20-Sep-17 15.8791 0.4015 0.4334
Direct Plan -Semi Annual Dividend
27-Sep-18 17.3872 0.2668 0.2881
23-Mar-18 17.6797 0.2677 0.2889
20-Sep-17 18.0779 0.4015 0.4334

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if applicable). Face value Z10/-.
Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To generate regular return by investing predominantly in AA+ and above rated debt and money market instruments.®
Exit Load: For redemption within 2 years from the date of allotment or Purchase applying First in First out basis — 0.5% of Applicable NAV. For redemption After 2 years from the date of
allotment or Purchase applying First in First out basis - Nil (w.e.f. July 16, 2018)
SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32
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L&T Gilt Fund® L&T Financial Services

Data as on October 31, 2018 Mutual Fund
Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on October 31, 2018) £4 Assets Assets
Quarterly Dividend - Regular Plan 11.7496 DEBT INSTRUMENTS Others
Growth - Regular Plan 43.5400 GOVERNMENT BONDS CBLO/ Reverse Repo 41.79%
Quarterly Dividend - Direct Plan 12.5296 06.84% GOl 19-DEC-2022 SOVEREIGN 37.29%  NetReceivable/Payable 2.56%
0,
Growth - Direct Plan 46,0637 07.17% GOI 08-JAN-2028  SOVEREIGN 1836%  NetAssets 100.00%
Total 55.65%  Average Maturity 3.23 years
Date of Inception Modified Duration 2.46 years
Regular Plan March 29, 2000 YTM 7.88%
Direct Plan January 01, 2013
Total Expense Ratio+ : 1.74% (Regular)
0.54% (Direct)
- Including Additional Expenses, B30 charges and GST on
Management Fees
- Total Expense Ratio is as on the last business day of the month
Options e Growth
e Dividend option
(Reinvestment and Payout)
Quarterly Dividend
Minimum Application size 10,000 per application
(Initial) and in multiples of %1
B thereafter o % Rating Profile % Asset Allocation Profile
Additional Investment 1,000 per application CBLO/ y NR/NP
and in multiples of %1 BLO/Rev Repo .
thereafter NR/NP Sovereign CBLO/Reverse 2.56% GOVERNMENT
. . . . o 55.65% Repo BONDS
Minimum Redemption Size %500 or 50 units 44.35% a1 590/ 55.65%
Fund Manager Mr. Jalpan Shah and N\ R
Mr. Shriram Ramanathan
(w.e.f. April 03, 2017)
Benchmark I-SEC Composite Index
Monthly Average AUM R 130.04
In Crs)

Month end AUM R InCrs) 130.16

% Maturity Profile

50% 44.35%
37.29%

40%

0

30% 18.36%

20%

10%

0% - T T ]
3 -5 Years Greater than CBLO/Rev
5 years Repo/NR/NP

Dividend History

Record Date NAV as on date of Quantum of Dividend Quantum of Dividend

declaration (?) (Corporate) (Non-Corporate)
®) Per Unit ) Per Unit

Regular Plan - Quarterly Dividend

27-Sep-18 11.8229 0.1334 0.1441

22-Jun-18 11.9212 0.1334 0.1441

23-Mar-18 12.0970 0.1338 0.1445

Direct Plan - Quarterly Dividend

27-Sep-18 12.5753 0.1334 0.1441

22-Jun-18 12.6208 0.1334 0.1441

23-Mar-18 12.7508 0.1338 0.1445

Pursuant to declaration/ payment of dividend, the NAV will fall to the extent of the payout and statutory levy (if
applicable). Face value ¥10/-.

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investmgnt ¢|>bjective: To generate returns from a portfolio from investments in Government Securities.
Exit Load: Nil.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.
+ Please refer page no 32
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L&T Conservative Hybrid Fund (Formerly known as L&T Financial Services
L&T Monthly Income Plan)®

Mutual Fund
Data as on October 31, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/Industry % to Net  Name of Instrument Rating/Industry % to Net
(as on October 31, 2018) £4 Assets Assets
Monthly Dividend - Regular Plan 10.4448 BEEUI':STRE_ME'IE!TS the Exch Jindal Steel & Power Limited ~ Ferrous Metals 0.29%
. isted/Awaiting Listing on the Exchange f L . . o
Quarterly Dividend - Regular Plan 10.9602 Non Convertible Debentures Ashpka BU|Idf:or? L|.m|ted Construct?on PTOJ.eCt 0.280Aa
Growth Plan - Regular Plan 32.9230 Small Industries Development - xge aaa 11.55% Engineers India Limited Construction Project 0.27%
- . Bank of India ' Endurance Technologies Limited Auto Ancillaries 0.26%
Monthly Dividend - Direct Plan 11.0463 Rural Electrification Corporation o
Quarterly Dividend - Direct Plan 11.3608 Limited CRISIL AAA 11.06%  Shree Cements Limited Cement 0.26%
e ’ ICICI Bank Limited ICRA AA+ 5.56%  Bajaj Finserv Limited Finance 0.25%
Growth Plan - Direct Plan S Total 28.17%  MindTree Limited Software 0.25%
EQUITY & EQUITY RELATED HCL Technologies Limited Software 0.24%
Date of Inception Listed/Awaiting listing on the stock exchanges Lumax Industries Limited Auto Ancillaries 0.23%
Regular Plan July 31, 2003 HDFC Bank Limited Banks 0.95%  Blue Star Limited Consumer Durables 0.22%
Direct Plan January 01, 2013 Reliance Industries Limited Petroleum Products 0.86%  UPL Limited Pesticides 0.20%
Total Expense Ratio+ : 2.47% (Regular) [?rtritggnsultancy services Software 0.75%  Tata Chemicals Limited _(rirlwemicalsE . 0.19%
1.85% (Direct) Future Lifestyle Fashions Limited Retailing 0.62%  Bharti Infratel Limited ggggggsbrigglpment 0.19%
- Including Additional Expenses, B30 charges and GST on Infosys Limited Software 0.61%  Dishman Carbogen Amcis -
foe Pharmaceuticals 0.18%
Management Fee§ . . Larsen & Toubro Limited Construction Project 0.59%  Limited ) ) ) ?
- Tot§I Expense Ratio is as on the last business day of the month HEG Limited Industrial Products 0.59% Bngaz.je Enterpnses Limited Construction . 0.18%
Options * Growth : o Consumer Non . Bharti Airtel Limited Telecom - Services 0.18%
° %'V;de”d §Relnvestment ITC Limited Durables 059%  Natco Pharma Limited Pharmaceuticals 0.17%
and Payout, Housing Development Finance . i imi i 9
1. Monthly Dividend Corporation Limited Finance 0.54% mﬁéﬁgﬁ nT:;gEtlr;med Finance 0.15%
2. Quarterly Dividend Indusind Bank Limited Banks 0.54%  Corporation Limited Petroleum Products 0.10%
Minimum Application size 10,000 per application ICICI Bank Limited Banks 0.53%  The India Cements Limited Cement 0.09%
(Initial) and in multiples of %1 The Ramco Cements Limited ~ Cement 0.52%  Lupin Limited Pharmaceuticals 0.08%
thereafter Sterlite Technologies Limited Telecom - Equipment 049%  1ata Steel Limited - Partly Paid ¢ ) < \etals 0.00%
Additional Investment 1,000 per application . & Accessories , P '
and in multiples of %1 State Bank of India Banks 040%  Total 17.84%
thereafter Maruti Suzuki India Limited Auto 0.40% PREF&RENCE SH;:\RES h K exch
.. . . . i imi o Listed/awaiting listing on the stock exchanges
Minimum Redemption Size 500 or 50 units Ais BE‘mk Lmngd . Banks ) 0'390/0 Zee Entertainment Enterprises  Media & 0.02%
Fund Manager Mr. Jalpan Shah Graphite India Limited Industrial Products 0.37%  Limited Entertainment 0%
(Debt portion) Bajaj Finance Limited Finance 036%  Total 0.02%
(w.e.f. May 30, 2016) UltraTech Cement Limited Cement 0.36%  GOVERNMENT BONDS
and Mr. Venugopal Hindustan Unilever Limited Consumer Non 0.34%  07.59% GOI 11-JAN-2026 SOVEREIGN 22.73%
Manghat (Equity portion) Durables Total 22.73%
TeadhiiE CRISIL Hybrid 85415 - Kotak Mahindra Bank Limited ~ Banks 0.34% .
Conservztive Do Sun Pharmaceutical Industries  py il 0.33% Others
Limited armaceuticals 3370 CBLO/ Reverse Repo 28.91%
Monthly Average AUM R  43.76 Sobha Limited Construction 0.32%  Net Receivable/Payable 2.33%
In Crs) K.PR. Mill Limited Textile Products 031%  Grand Total 100.00%
Month end AUM R InCrs) 43.26 Trent Limited Retailing 0.30%  Average Maturity 2.77 years
Vedanta Limited Non - Ferrous Metals 0.30%  Modified Duration 2.10 years
% Rating Profile Asian Paints Limited 83?;‘&2@” Non 030% YTM 8.36%
CBLO/Rev AA+ Ahluwalia Contracts India Limited Construction 0.29%
AA Zee Entertainment Enterprises  Media & o
R93910/2’\£‘1§2NP S;és"ﬁo)) AAA/ Limited Entertainment 025% Dividend History
’ / AAA(SO) Record Date NAV as on Quantum of Quantum of
22.61% Record Date )  Dividend Dividend

(Corporate) (Non-Corporate)

() Per Unit ) Per Unit

Regular Plan - Monthly Dividend
25-Oct-18 10.4162 0.0267 0.0288
25-Sep-18 10.5592 0.0334 0.0360
27-Aug-18 10.7754 0.0334 0.0360

Direct Plan - Monthly Dividend
% Asset Allocation Profile 25-0ct-18 11.0127 0.0267 0.0288
NR/NP 25-Sep-18 11.1546 0.0334 0.0360
. \ CBLOReverse 2.33% EQU l;;(LiTEEgUITY 27-Aug-18 11.3736 0.0334 0.0360
E A o R Fepo 17.86% D TR Gl G
QUITY RELATED 28.91% l (Corporate) (Non-Corporate)
% Maturit Proi‘;fes% Regular Plan - Quarterly Dividend

- Naturity Frotile 27-Sep-18 11.2358 0.1334 0.1441
40% 31.24% 22-Jun-18 11.3261 01334 0.1441
30% 22.73% 23-Mar-18 11.5021 0.1338 0.1445

0% 16.62% 17.86% Direct Plan - Quarterly Dividend
11.55% 27-Sep-18 11.6302 0.1334 0.1441
10% 22-Jun-18 11.6947 0.1334 0.1441
. 23-Mar-18 11.8491 0.1338 0.1445

0% I3—6 Momhsl 3.5 Years ' Greater ) Equity & 'CBLO/ Revl Pursuant to dedlaration/ payment of dividend, the NAV will fall to the

extent of the payout and statutory levy (if applicable). Face value ¥10/-.

0
than 5 years RE :Ilz:Jt‘teyd Repo/NR/NP G O\QE)R,L\‘ [’;ASE NT 28.17% Past performance of the aforesaid schemes may or may not be sustained in future.
o Please note that the dividend rates mentioned are post applicable dividend
22.73% distribution tax deduction.

Investment objective: To generate regular income through investments in a range of Debt, Equity and Money Market Instruments. Income will be distributed only if the same is earned by the scheme and there can be no
assurance that the objective of the scheme will be realized.

Exit Load: If the units redeemed or switched out are upto 10% of the units (the limit) purchased or switched within 1 year from the date of allotment — Nil. If units redeemed or switched out are over and above the limit within
1 year from the date of allotment — 1%. If units are redeemed or switched out on or after 1 year from the date of allotment — Nil.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.

For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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L&T Resurgent India Bond Fund (Formerly known as L&T L&T Financial Services
Resurgent India Corporate Bond Fund)?

Mutual Fund
Data as on October 31, 2018

—

Fund Details Portfolio Allocation
NAV of Plans/Options Name of Instrument Rating/ % to Net Name of Instrument Rating/ % to Net
(as on October 31, 2018) 3z DEETINSTROMENTS Industry Assets o ST I Industry Assets
. . romenade Limite ommercial
Dividend Option - Regular Plan 10.4780 histed/Awaitig Iii)Stli:ng on the Exchange Mortgage Backed Security)- CRISIL AA(SO) 1.14%
Annual Dividend - Regular Plan 11.3705 Si‘k)l?acl:’?)rr‘t‘sl%n'll'erne]inaﬁsim#gﬁs(erstwhile CRISIL AAA 714% Eti].czp'tz I’.\lﬂmgec(lj Financial Servi CRISIL AA+ 1.12%
. f i . o lanindra lahindra Finandcial >ervices o,
Growth Option - Regular Plan 13.0681 Reliance Ports & Terminals Ltd) . Limited IND AAA 1.12%
Jamnagar Utilities and Power Private
Dividend Option - Direct Plan 10.8490 Iﬁim\te P(_erst\/thiIe_ R(ejli)ance Utilities and ~ CRISIL AAA 6.70% LIC Housing Finance Limited CARE AAA 1.12%
ower Private Limite : ; i
Annual Dividend - Direct Plan 11.6856 (S,\Fl’daAmnu udhgmpyrglig?way Limited ICRA AAAGSO) 651% EowlerElFmaTe ;orpé)ratuon L-Imltfd , Eg:i:t AAAAAA 1(1)2://0
) . nnuity Receivables) : ural Electrification Corporation Limite .08%
Growth Option - Direct Plan 135004 (a2 Pradesh ressway Limited  |CRA AAASO)  6.02%  Union Bank of India  CRSLAA+ 0.90%
(L)&T_Mego Iig(iIT(HLyderadbfzd) Limited (PUt R AAAGSO) 5.76% Egﬂg‘r‘?yﬂﬁgd'”ve“mem and Finance | pa apy 0.86%
Date of Inception ption On Imite ) m :
Regular Plan 2 February 02, 2015 Green Infra Wind Energy Limited CRISIL AA(SO) 450%  Bharat Aluminium Company Limited ICRA AA- 0.66%
- ! Coastal Gujarat Power Limited (corporate - pre AA(SO) 4,459 IOT Utkal Energy Services Limited (Long  -gisi AAA(SO) 0.63%
Direct Plan R 02, 200 quarante 6Tt FowerComoany T 4% fom ke o pycgreement i 1)
. riental Nagpur Betul Highway Limite 549
Total Expense Ratio+ : 1.73% (Regular) (Nhai Annu%? Receivableg) y CRISIL AAASO) 3.84% Annuity Receivables) CRISIL (50) 0 540/0
0.98% (Direct) Indusind Bank Limited CRISIL AA 370%  BankofBaroda CARE AA 0.40%
- Including Additional Expenses, B30 charges and GST on SBI Cards & Payment Services Private CRISIL AAA 341% NHPC Limited IND AAA 0.34%
Management Fees I“g“id Contal i Lmited CARE AR 3'380/ Yes Bank Limited CARE AA 0.23%
L : naostar Capital Finance Limitex - -3670 Dewan Housing Finance Corporation
- Total Expense Ratio is as on the last business day of the month NRSS XXX B Transmission Limited (Fixed Limite CARE AAA 0.22%
goglgcé t[;ansmission charges collected CRISIL AAA(SO) 321% Total 82.97%
Options . Y
P . Sﬁévet:d option Indiabulls Housing Finance Limited CARE AAA 2.23% GOVERNMENT BONDS
(Payout and Reinvestment) ~ IFL Home Finance Limited ICRA AA 214%  07.17% GOI 08-JAN-2028 SOVEREIGN 4-31:/*’
« Annua Divdend LMl Erergy Led o091 i an 1oey  Toul a1
e taited ?Fh Cpoded dammenon™ R AAASO)  1.59% :EC{U :IEISED ?EBtT (Backed by |
P P : - imited (Fixed pooled transmission . ent-A-Device Irust (Backe ease
Ml_n!mum Application size ?5'0.00 g appllcahon charges coHectped by PGCIL) ’ rentals from Reliance Retail Ltd) ICRA AAA(SO) 3.60%
(Initial) and in multiples of Re. 1 Jnajjar Power Limited (Partial Corporate  |\p A +(50) 1419 Jotal 3.69%
thereafter Guarantee of CLP India Pvt Ltd) e Others
L. L Patel Knr Heavy Infrastructures Private CARE AA+(SO) 1.28% CBLO / Reverse Repo 11.34%
Additional Investment 1,000 per application Limited (Nhai Annuity Receivables) Lo Net Receivable/Payable -2.31%
and in multiples of Re. 1 Nagpur Seoni Expressway Limited (Nhai e 219 Grand Total 100.00%
A R bles) ARE AAA(SO) 1.21% "
thereafter D””“'ty eceivales . Average Maturity 4.41 years
ewan Housing Finance Corporation CARE AA 117% —= -
Minimum Redemption Size ¥500 or 50 units Limited /7% Modified Duration 3.04 years
. YTM 9.66%
Fund Manager Mr. Shriram Ramanathan
. [ H H
and Mr. Vikas Garg % Rating Profile % Asset Allocation Profile
(w.ef. April 03, 2017) CBLO/Rev  AA+/ CBLO/
Benchmark |(:ZRIZII.I (éomposite Bond RE%O(/) ;\lolj/NP AA+(%O) Reverse Repo
ot - 2uznaar; 1ex Sovereign .03% ; 5.57% AA/ 11.34% NR/N;
Monthly Average AUM X 2233. 431% AAGSO) SECURITISED DEBT [ 231%
AA- 7/ 19.59% 3.69%
Month end AUM R InCrs) 2,215.43 4.04%\
GOVERNMENT

% Maturity Profile

60%
50%
40%
30%
20%1 5 799,
10%
0%+ . :

4.23%

48.58%

32.37%

9.03%

0-1Year 1-2years

2.
years

5 Greater CBLO / Rev

than Repo/NR/NP
5 years

AAA/
AAA(SO)
57.46%

Record Date

BONDS —
4.31%

Dividend History
NAV as on date of

Quantum of Dividend

NCD
82.97%

Quantum of Dividend

declaration R®) (Corporate) (Non-Corporate)
() Per Unit ) Per Unit

Regular Plan - Monthly Dividend
25-Oct-18 0.5106 0.0267 0.0288
25-Sep-18 0.4621 0.0267 0.0288
27-Aug-18 0.6118 0.0334 0.0360
Direct Plan - Monthly Dividend
25-Oct-18 0.8900 0.0334 0.0360
25-Sep-18 0.8404 0.0334 0.0360
27-Aug-18 0.9861 0.0334 0.0360
Regular Plan - Annual Dividend
23-Mar-18 11.9297 0.4684 0.5056
23-Mar-17 11.2540 0.2342 0.2528
16-Mar-16 10.7784 0.2007 0.2167
Direct Plan - Annual Dividend
23-Mar-18 12.1771 0.4684 0.5056
23-Mar-17 11.3883 0.2342 0.2528
16-Mar-16 10.8051 0.2007 0.2167

Pursuant to declaration/ })ayment of dividend, the NAV will fall to the extent of the payout and statutory levy (if

applicable). Face value %10

Past performance of the aforesaid schemes may or may not be sustained in future.
Please note that the dividend rates mentioned are post applicable dividend distribution tax deduction.

Investment objective: To seek to generate income by investing primarily in debt and money market securities.®

Exit Load: For redemptions on or before 1 year from the date of allotment or Purchase applying First in First Out basis - 2% of Applicable NAV. For redemptions after 1 year but on or before 2 years from the date of allotment or
Purchase applying First in First Out basis - 1% of Applicable NAV. For redemptions After 2 years - NIL

8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
For details of other funds managed by the Fund Manager and the performance of the schemes, please refer page nos 33 to 36.

+ Please refer page no 32
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Fund Manager wise Scheme Details

L&T Financial Services
Mutual Fund

—

Sr. No. Mr. S.N. Lahiri Sr. No. Mr. Shriram Ramanathan
Total No. of years of experience: 26 Total No. of years of experience: 18
1 L&T Equity Fund 1 L&T Liquid Fund? (Co-PM)
2 L&T Large and Midcap Fund (Formerly known as L&T India 2 L&T Low Duration Fund (Formerly known as L&T Short Term
Special Situations Fund)® Income Fund)® (Co-PM)
L&T Credit Risk Fund (Formerly known as L&T Income
3 L&T Tax Advantage Fund 3 o runities Fund)® (Co-PM)
: : . pportunities Fun o-
4 L&T Dynamic Equity Fund (Equity Component) 2 Fixed Maturity Plans
5
> tzi I}_r:f[)a.s;rt;ctgie Eung G K (&7 ndia Prud 5 L&T Triple Ace Bond Fund?® (Co-PM)
6 Fund)“y(Erthuit?%gmggnen?)rmery nown as ndia Frudence 6 L&T Resurgent India Bond Fund (Formerly known as L&T
: " Resurgent India Corporate Bond Fund)® (Co-PM)
7 L&T Midcap Fund® (Co-PM) 7 L&T Hybrid Equity Fund (Formerly known as L&T India Prudence
8 L&T Emerging Businesses Fund® (Co-PM) Fund)® (Debt Component)
8 L&T Short_Term Bond Fund (Formerly known as L&T Short Term
Sr No Mr. Venugopal Manghat Opportunities Fund)® (Co-PM)
. No. g i 5 (Co-
Total No. of years of experience: 25 9 L&T Flexi Bond Fund® (Co-PM)
1 L&T India Large Cap Fund? 10 L&T Cash Fund® (Co-PM)
5 L&T India Value Fund 1 L&T Banking and PSU Debt Fund® (Co-PM)
3 L&T Conservative Hybrid Fund Formerly known as L&T Monthly 12 L&T Gilt Fund® (Co-PM)
Income Plan)® (Equity Component)
: ; 5 .
4 L&T Equ‘|ty Savings Fundl ‘(Equ|ty Component) St No. Mr. Jalpan Shah
5 L&T Arbitrage Opportunities Fund Total No. of years of experience: 14
6 L&T Business Cycles Fund® 1 L&T Liquid Fund® (Co-PM)
Sr No Mr. Vihang Naik 2 L&T Ultra Short Term Fund® (Co-PM)
T ’ ) 3 L&T Short Term Bond Fund (Formerly known as L&T Short Term
Total No. of years of experience: 11 Opportunities Fund)® (Co-PM)
1 L&T Midcap Fund?® (Co-PM) 4 L&T Flexi Bond Fund® (Co-PM)
2 L&T Long Term Advantage Fund - | 5 L&T Gilt Fund?® (Co-PM)
3 L&T Emerging Opportunities Fund Series - | 6 L&T Banking and PSU Debt Fund® (Co-PM)
. 7 L&T Cash Fund?® (Co-PM)
sr. No. 1M: IKNaranfDesal . . 1 8 Fixed Maturity Plans
Otal INO. Ot years ot experience. 9 L&T Conservative Hybrid Fund Formerly known as L&T Monthly
1 L&T Equity Fund* Income Plan)® (Debt Component)
2 L&T India Large Cap Fund*® 10 L&T Dynamic Equity Fund (Debt Portion)
3 L&T Large and Midcap Fund (Formerly known as L&T India 11 L&T Equity Savings Fund® (Debt Portion)
1 i i 5%
Special Sltuat|ons Fund) 12 L&T Triple Ace Bond Fund?® (Co-PM)
4 L&T India Value Fund*
. - - 13 L&T Money Market Fund (Formerly known as L&T Floating Rate
5 lﬁﬁld';‘symd Equity Fund (Formerly known as L&T India Prudence Fund)® (Co-PM)
6 L&T Emerging Businesses Fund*® Sr. No. Mr. Vikas Garg
7 L&T Arbitrage Opportunities Fund* Total No. of years of experience: 13
8 L&T Business Cycles Fund*® 1 L&T Ultra Short Term Fund® (Co-PM)
2 L&T Money Market Fund (Formerly known as L&T Floating Rate
Fund)® (Co-PM)
Sr. No. Mr. Praveen Ayathan 3 L&T Low Du&;isti(%n Fun()i (Formerly known as L&T Short Term
Total No. of years of experience: 27 Income Fun o-PM
ota O oryears o eﬂpe ence 4 L&T Credit Risk Fund (Formerly known as L&T Income
1 L&T Arbitrage Opportunities Fund Opportunities Fund)® (Co-PM)
2 L&T Equity Savings Fund® (Equity Component) 5 L&T Resurgent India Bond Fund (Formerly known as L&T
3 2 - - pr o C Resurgent India Corporate Bond Fund)® (Co-PM)
L&T Dynamic Equity Fund (Equity Component) 6 Fixed Maturity Plans

*For investments in Foreign Securities

+Additional Expenses not exceeding 0.05% in terms of Regulation 52(6A)(c) of SEBI (Mutual Funds) Regulations, 1996.

+Additional Expenses for B30 not exceeding 0.30% in terms of Regulation 52(6A)(b) of SEBI (Mutual Funds) Regulations, 1996.
+Goods and Service Tax on Management fees. Present GST rate is 18%.
8 Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
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Performance of Schemes
Data as on October 31, 2018

Performance of Growth Option

L&T Financial Services

Mutual Fund

—

CAGR Returns (%) (Period)

Since Inception

Date of Inception

CAGR Returns

PTP Returns*

Tyear 3 year 5 year of the Scheme (%) (in3)
Name of the Fund Manager : Mr. S.N. Lahiri
L&T Equity Fund - Regular Plan (G)¢ -3.57 8.53 14.65 16/May/2005 1640 77,315.00
S&P BSE-500 TRI -2.99 10.51 14.09 14.04 58,707.15
S&P BSE SENSEX TRIA 491 10.33 11.75 14.52 62,129.47
L&T Equity Fund - Direct Plan (G)* -2.85 9.32 15.45 01/1an/2013 1371 21,152.59
'S&P BSE-500 TRI -2.99 10.51 14.09 - 12.28 19,653.88
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.76 19,124.39

The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 500 PRI values from 16 May, 2005 to 29 June, 2007

and TRl values from 30 June, 2007 onwards.

L&T Large and Midcap Fund® - Regular Plan (G)* -10.08 8.45 15.35 22/May/2006 1272 44,437.00
S&P BSE-200 TRI -0.98 10.67 13.76 1186 40,390.65
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.48 38,694.14
L&T Large and Midcap Fund® - Direct Plan (G)¢ -9.34 9.29 16.21 01/Jan/2013 14.04 21,522.64
S&P BSE-200 TRI -0.98 10.67 13.76 1233 19,698.12
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.76 19,124.39
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 22 May, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Emerging Businesses Fund® - Regular Plan (G)* -10.39 17.39 NA 12/May/2014 ~21.70 24,076.00
S&P BSE Small Cap TRI -18.71 8.71 NA 15.96 19,394.69
S&P BSE SENSEX TRIA 491 10.33 NA 10.49 15,626.81
L&T Emerging Businesses Fund® - Direct Plan (G)* -9.64 18.30 NA 12/May/2014 22.60 24,884.00
S&P BSE Small Cap TRI -18.71 8.71 NA 15.96 19,394.69
S&P BSE SENSEX TRIA 491 10.33 NA 10.49 15,626.81
L&T Hybrid Equity Fund® - Regular Plan (G)* -4.31 8.09 15.63 07/Feb/2011 12.48 24,828.00
Benchmark$ 0.92 9.79 12.27 ~10.40 21,500.96
S&P BSE SENSEX TRIA 491 10.33 11.75 10.34 21,409.80
L&T Hybrid Equity Fund® - Direct Plan (G) -3.30 9.25 16.84 01/Jan/2013 ~15.19 22,814.42
Benchmark$ 0.92 9.79 12.27 11.30 18,671.24 |
S&P BSE SENSEX TRIA 491 10.33 11.75 11.76 19,124.39

$70% - S&P BSE 200 TRI and 30% - CRISIL Short Term Bond Fund Index

€Fund is co-managed by Mr. Karan Desai (for investments in Forei

gn Securities). ¥Fund is

co-managed by Mr. Shriram Ramanathan (Debt Portion) & Mr. Karan Desai (for investments in Foreign Securities).

L&T Tax Advantage Fund - Regular Plan (G) -5.64 11.86 16.29 27/Feb/2006 1391 52,139.00
S&P BSE-200 TRI -0.98 10.67 13.76 ~11.60 40,235.20
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.43 39,445.59
L&T Tax Advantage Fund - Direct Plan (G) -4.90 12.69 17.10 01/Jan/2013 15.28 22,913.67
S&P BSE-200 TRI -0.98 10.67 13.76 1233 19,698.12
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.76 19,124.39
The respective benchmark performance for the Scheme is calculated using Composite CAGR of: S&P BSE 200 PRI values from 27 Feb, 2006 to 31 July, 2008 and TRI values from 1 Aug, 2008 onwards.
L&T Midcap Fund® - Regular Plan (G)* -12.14 13.02 25.45 09/Aug/2004 ~19.56 1,27,230.00
Nifty Midcap 100 TRI -11.31 10.33 19.27 17.46 98,872.19
S&P BSE SENSEX TRIA 491 10.33 11.75 15.47 77,501.78
L&T Midcap Fund® - Direct Plan (G)* -11.37 13.98 26.50 01/Jan/2013 21.48 31,110.33
Nifty Midcap 100 TRI -11.31 10.33 19.27 13.98 21,453.85
S&P BSE SENSEX TRIA 491 10.33 11.75 11.76 19,124.39
SFund is co-managed by Mr. Vihang Naik.

L&T Infrastructure Fund® - Regular Plan (G) -14.72 13.54 22.17 27/Sep/2007 397 15,410.00
Nifty Infrastructure TRI -15.64 3.06 5.88 -2.56 7,500.28
S&P BSE SENSEX TRIA 4.91 10.33 11.75 10.05 28,948.24
L&T Infrastructure Fund® - Direct Plan (G) -14.00 14.53 23.15 01/Jan/2013 ~16.31 24,137.93
Nifty Infrastructure TR -15.64 3.06 5.88 369 12,350.98
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.76 19,124.39
L&T Dynamic Equity Fund - Regular Plan (G)* 3.68 4.70 13.43 07/Feb/2011 ~11.45 23,125.00
Benchmark$ 2.09 8.48 10.32 N 20,478.31
S&P BSE SENSEX TRIA 4.91 10.33 11.75 10.34 21,409.80
L&T Dynamic Equity Fund - Direct Plan (G)* 478 5.93 14.63 01/Jan/2013 ~13.00 20,398.24
Benchmark$ 2.09 8.48 10.32 930 16,797.89
S&P BSE SENSEX TRIA 4.91 10.33 11.75 11.76 19,124.39
$50% S&P BSE 200 TRl and 50% CRISIL Short Term Bond Fund Index

$Fund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Mr. Jalpan Shah (Debt Portion).

L&T Emerging Businesses Fund has launched on 12th May 2014 and has not completed 5 years of performance.
5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is

deemed to be date of allotment.
a.  Mr. S.N. Lahiri & Mr. Karan Desai manage 8 Schemes res|
Performance data is as on 31st October 2018.

b.
c.  Different plans shall have a different expense structure.
d

pectively.

The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Venugopal Manghat
L&T India Large Cap Fund?® - Regular Plan (G)¢ -3.51 6.77 12.35 23/0ct/2007 8.49 24,563.00
S&P BSE-100 TRI 0.24 10.63 12.72 757 22,364.28
'S&P BSE SENSEX TRIA 4.91 10.33 11.75 731 21,778.70
L&T India Large Cap Fund?® - Direct Plan (G)¢ -2.72 7.59 13.16 01/Jan/2013 12.36 19,729.44
S&P BSE-100 TRI 0.24 10.63 12.72 1185 19,218.01
S&P BSE SENSEX TRIA 4.91 10.33 11.75 1176 19,124.39
L&T India Value Fund - Regular Plan (G)¢ -9.42 10.64 21.98 08/Jan/2010 14.82 33,817.00
S&P BSE-200 TRI -0.98 10.67 13.76 977 22,742.08
S&P BSE SENSEX TRIA 4.91 10.33 11.75 955 22,348.79
L&T India Value Fund - Direct Plan (G)¢ -8.65 11.57 22.95 01/Jan/2013 19.89 28,804.46
S&P BSE-200 TR 0.98 10.67 13.76 1233 19,698.12
'S&P BSE SENSEX TRIA 4.91 10.33 11.75 1176 19,124.39
L&T Business Cycles Fund?® - Regular Plan (G)¢ -17.21 5.31 NA 20/Aug/2014 8.16 13,900.00
S&P BSE 200 TRI -0.98 10.67 NA oM 14,587.75
S&P BSE Sensex TRIA 4.91 10.33 NA 802 13,827.42
L&T Business Cycles Fund?® - Direct Plan (G)¢ -16.68 5.98 NA 20/Aug/2014 8.86 14,282.00
'S&P BSE 200 TRI -0.98 10.67 NA oM 14,587.75
S&P BSE Sensex TRIA 4.91 10.33 NA 802 13,827.42
€Fund is co-managed by Mr. Karan Desai (for investments in foreign securities).
L&T Conservative Hybrid Fund?® - Regular Plan (G)* -0.06 5.38 7.56 31/Jul/2003 8.12 32,923.00
CRISIL Hybrid 85+15 - Conservative Index 147 7.48 9.48 831 33,816.47
CRISIL 10 Yr Gilt IndexA -0.47 5.44 6.99 544 22,444.67
L&T Conservative Hybrid Fund® - Direct Plan (G)* 0.66 6.13 8.34 01/Jan/2013 7.56 15,294.79
CRISIL Hybrid 85+15 - Conservative Index 147 7.48 9.48 © 8.68 16,249.92
CRISIL 10 Yr Gilt IndexA 0.47 5.44 6.99 613 14,151.56
*Fund is co-managed by Mr. Jalpan Shah (Debt Portion).
L&T Equity Savings Fund® - Regular Plan (G)* 0.40 5.53 8.43 18/0ct/2011 7.82 16,993.00
Nifty 50 Arbitrage (75) + S&P BSE 200 TRI (25) 355 6.75 8.49 8.77 18,071.68
CRISIL 10 Yr Gilt Index” 047 5.44 6.99 691 16,003.01
L&T Equity Savings Fund® - Direct Plan (G)* 1.08 6.33 9.26 01/Jan/2013 8.41 16,016.90
Nifty 50 Arbitrage (75) + S&P BSE 200 TRI (25) 355 6.75 8.49 832 15,939.78
CRISIL 10 Yr Gilt IndexA -0.47 5.44 6.99 613 14,151.56
fFund is co-managed by Mr. Praveen Ayathan (Equity Portion) & Jalpan Shah (Debt Portion).
L&T Arbitrage Opportunities Fund - Regular Plan (G)* 6.34 6.16 NA 30/Jun/2014 6.75 13,276.00
Nifty 50 Arbitrage Index 4.90 5.26 NA 611 12,934.95
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 NA 7 13,473.08
L&T Arbitrage Opportunities Fund - Direct Plan (G) 7.01 6.81 NA 30/Jun/2014 7.40 13,634.00
Nifty 50 Arbitrage Index 4.90 5.26 NA 61 12,934.95
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 NA 7 13,473.08
SFund is co-managed by Mr. Praveen Ayathan & Mr. Karan Desai (For investments in foreign securities.)
Name of the Fund Manager : Mr. Vihang Naik
L&T Long Term Advantage Fund - | - Regular Plan (G) -9.02 10.25 16.58 27/Mar/2009 17.57 47,320.00
S&P BSE 200 TRI -0.98 10.67 13.76 16,53 43,466.53
S&P BSE SENSEX TRIA 4.91 10.33 11.75 1537 39,459.53

L&T Business Cycles Fund has launched on 20th Aug 2014 and has not completed 5 years of performance.

L&T Arbitrage Opportunities Fund has launched on 30th June 2014 and has not completed 5 years of performance.

8Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.

a.  Mr. Venugopal Manghat manages 6 Schemes, Mr. Vihang Naik manages 3 Schemes & Mr. Praveen Ayathan manages 3 Schemes respectively.
b.  Performance data is as on 31st October 2018.

c.  Different plans shall have a different expense structure.

d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Shriram Ramanathan
L&T Liquid Fund® - Regular Plan (G)" 7.22 7.24 7.89 03/0ct/2006 7.80 24,774.48
CRISIL Liquid Fund Index 7.32 7.21 7.86 752 24,020.45
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 631 20,951.72
L&T Liquid Fund® - Direct Plan (G)" 7.29 7.31 7.96 31/Dec/2012 8.13 15,775.94
CRISIL Liquid Fund Index 732 7.21 7.86 803 15,693.18
CRISIL 1 Yr TBill Index? 6.11 6.47 7.22 701 14,849 36
L&T Short Term Bond Fund® - Regular Plan (G)* 4.68 6.61 7.75 27/Dec/2011 8.11 17,059.80
ERISIL Short Term Bond Fund Index 4.69 711 8.13 777?330 17,7263.65
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 7.6 16,061.19
L&T Short Term Bond Fund? - Direct Plan (G)¥ 5.22 7.15 8.29 01/Jan/2013 8.28 15,907.86
CRISIL Short Term Bond Fund Index 4.69 711 8.13 816 15,797.75
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 7.0 14,842.95
*Fund is co-managed by Mr. Jalpan Shah.
L&T Low Duration Fund® - Regular Plan (G)¢ 5.36 8.00 8.66 04/Dec/2010 8.63 19,257.40
CRISIL Short Term Bond Fund Index 469 7.1 8.13 821 18,673.82
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 7.05 17,137.80
L&T Low Duration Fund? - Direct Plan (G)¢ 5.84 8.40 9.01 01/Jan/2013 8.84 16,389.89
CRISIL Short Term Bond Fund Index 469 7.1 8.13 816 15,797.75
CRISIL 1 Yr T-Bill Index” 6.11 6.47 7.22 - 7.01 14,842.95
L&T Credit Risk Fund® - Regular Plan (G)¢ 410 7.32 8.60 08/0ct/2009 8.13 20,314.80
ERISIL Short Term Bond Fund Index 4.69 711 8.13 ”3.79 19,337.71
CRISIL 10 Yr Gilt Index? -0.47 5.44 6.99 597 16,912.19
L&T Credit Risk Fund® - Direct Plan (G)* 471 7.95 9.14 01/lan/2013 8.65 16,220.72
CRISIL Short Term Bond Fund Index 469 7.1 8.13 816 15,797.75
CRISIL 10 Yr Gilt IndexA 047 5.44 6.99 613 14,151.56
L&T Resurgent India Bond Fund® - Regular Plan (G)¢ 2.18 6.57 NA 02/Feb/2015 7.41 13,068.10
ERISIL Composite Bond Fund Index 1.74 6.78 NA 77”7‘04 12,77900.64
CRISIL 10 Yr Gilt Index? -0.47 5.44 NA 565 12,286.16
L&T Resurgent India Bond Fund? - Direct Plan (G)¢ 3.09 7.51 NA 02/Feb/2015 8.34 13,500.40
ERISIL Composite Bond Fund Index 1.74 6.78 NA ”3.04 12,”900.64
CRISIL 10 Yr Gilt IndexA -0.47 5.44 NA 565 12,286.16
€Fund is co-managed by Mr. Vikas Garg.
L&T Triple Ace Bond Fund?® - Regular Plan (G)® 2.45 5.33 6.65 31/Mar/1997 7.09 43,922.10
CRISIL Composite Bond Fund Index 174 6.78 gss | | NA NA
CRISIL 10 Yr Gilt IndexA -0.47 5.44 699 | | NA NA
L&T Triple Ace Bond Fund® - Direct Plan (G)* 2.72 6.07 7.44 01jan/2013 | 7 10 7777777777777777777 1491594 77777777
CRISIL Composite Bond Fund Index 174 6.78 8.58 788 15,568.34
CRISIL 10 Yr Gilt Index? -0.47 5.44 6.99 613 14,151.56
L&T Flexi Bond Fund® - Regular Plan (G)* 2.59 6.65 8.20 27/Sep/2010 8.16 18,868.60
ERISIL Composite Bond Fund Index 1.74 6.78 8.58 ”3.85 18,2137.92
CRISIL 10 Yr Gilt Index? -0.47 5.44 6.99 621 16,290.66
L&T Flexi Bond Fund® - Direct Plan (G)* 3.50 7.57 8.94 01/lan/2013 8.65 16,227.69
CRISIL Composite Bond Fund Index 174 6.78 8.58 7.8 15,568.34
CRISIL 10 Yr Gilt IndexA 047 5.44 6.99 613 14,151.56

SFund is co-managed by Mr. Jalpan Shah.

L&T Resurgent India Corporate Bond Fund has launched on 02nd Feb 2015 and has not completed 5 years of performance.

SPursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark
Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of 10/~ invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Shriram Ramanathan manages 12 Schemes & Mr. Vikas Garg manages 6 Schemes.
b. Performance data is as on 31st October 2018.
c. Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
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Performance of Schemes L&T Financial Services
Data as on October 31, 2018 Mutual Fund

—

Performance of Growth Option

CAGR Returns (%) (Period) Since Inception
1year 3 year 5 year Date of Inception CAGR:(eturns PTP Beturns*
of the Scheme (%) (in%)
Name of the Fund Manager : Mr. Jalpan Shah
L&T Ultra Short Term Fund® - Regular Plan (G)¥ 6.60 7.41 7.91 27/Nov/1997 8.09 51,024.10
CRISIL Liquid Fund Index 7.32 7.21 786 | NA ‘NA
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 658 37,957.61
L&T Ultra Short Term Fund? - Institutional Plan (G)* 6.60 7.41 8.03 10/Apr/2003 7.43 30,540.09
CRISIL Liquid Fund Index 7.32 7.21 7.86 687 28,151.40
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 593 24,537.35
L&T Ultra Short Term Fund® - Direct Plan (G)" 6.98 778 8.39 01/Jan/2013 8.56 16,150.02
CRISIL Liquid Fund Index 732 7.21 7.86 803 15,690.22
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 722 701 14,842.95
*Fund is co-managed by Mr. Vikas Garg.
L&T Gilt Fund® - Regular Plan (G)¢ 1.44 6.15 8.54 29/Mar/2000 823 43,540.00
1-SEC Composite Gilt Index 353 734 892 | NA ‘NA
CRISIL 10 Yr Gilt IndexA 0.47 5.44 699 | NA ‘NA
L&T Gilt Fund® - Direct Plan (G)¢ 2.89 7.69 9.68 01/1an2013 | ¢ 98 | 17,307.94
1-SEC Composite Gilt Index 353 734 8.92 829 15,913.10
CRISIL 10 Yr Gilt IndexA -0.47 5.44 6.99 613 14,151.56
L&T Banking and PSU Debt Fund® - Regular Plan (G)¢ 4.91 7.20 7.67 12/Sep/2012 7.77 15,831.70
CRISIL Short Term Bond Fund Index 4.69 711 813 819 16,213.54
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 7.04 15,190.26
L&T Banking and PSU Debt Fund?® - Direct Plan (G)¢ 5.39 7.74 8.21 01/Jan/2013 8.22 15,852.40
CRISIL Short Term Bond Fund Index 4.69 7.11 8.13 816 15,797.75
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 722 701 14,842.95
L&T Cash Fund® - Regular Plan (G)¢ 5.46 5.84 6.68 27/Nov/2006 7.29 23,159.60
CRISIL Liquid Fund Index 7.32 7.21 7.86 754 23,808.22
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 633 20,795.14
L&T Cash Fund® - Direct Plan (G)° 6.32 6.69 7.48 01/Jan/2013 7.67 15,388.13
CRISIL Liquid Fund Index 7.32 7.21 7.86 803 15,690.22
CRISIL 1 Yr T-Bill Index” 6.11 6.47 7.22 701 14,842.95
€Fund is co-managed by Mr. Shriram Ramanathan.
L&T Money Market Fund?® - Regular Plan (G)* 6.76 7.90 8.18 10/Aug/2005 7.72 26,765.70
CRISIL Liquid Fund Index 7.32 7.21 7.86 734 25,535.55
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 6.18 22,114.69
L&T Money Market Fund® - Direct Plan (G)* 7.31 8.45 8.61 01/Jan/2013 8.66 16,231.22
CRISIL Liquid Fund Index 732 721 7.86 803 15,690.22
CRISIL 1 Yr T-Bill IndexA 6.11 6.47 7.22 701 14,842.95
L&T FMP - SERIES XIV - Plan A (1233D) - Regular Plan (G)" 538 NA NA 22/Dec2016 6.76 11,291.10
CRISIL Composite Bond Fund Index 174 NA NA 3.90 10,735.66
CRISIL 10 Yr Gilt IndexA -0.47 NA NA 090 10,167.59
L&T FMP - SERIES XIV - Plan A (1233D) - Direct Plan (G)* 5.56 NA NA 22/Dec2016 6.92 11,324.30
CRISIL Composite Bond Fund Index 1.74 NA NA 3.90 10,735.66
CRISIL 10 Yr Gilt IndexA 0.47 NA NA 0.90 10,167.59
L&T FMP - XIV - Scheme C - (1150D) - Regular Plan (G)* 5.41 NA NA 23/Mar/2017 6.49 11,064.80
CRISIL Composite Bond Fund Index 1.74 NA NA 430 10,700.49
CRISIL 10 Yr Gilt IndexA 0.47 NA NA 131 10,212.29
L&T FMP - XIV - Scheme C - (1150D) - Direct Plan (G)* 5.66 NA NA 23/Mar/2017 6.75 11,108.40
CRISIL Composite Bond Fund Index 1.74 NA NA 430 10,700.49
CRISIL 10 Yr Gilt IndexA -0.47 NA NA 13 10,212.29

*Fund is co-managed by Mr. Vikas Garg.

5Pursuant to the circular issued by SEBI on ‘Categorization and Rationalization of the Schemes, there has been change in the fundamental attribute(s) of the aforesaid effective from May 14, 2018.
Past performance may or may not be sustained in the future. * Point to Point (PTP) Returns in INR show the value of ¥10,000/- invested AStandard Benchmark

Note: As per the SEBI standards for performance reporting, the since inception return is calculated on NAV of ¥10/- invested at inception. CAGR is compounded annualised. Date of inception is
deemed to be date of allotment.
a.  Mr. Jalpan Shah manages 13 Schemes.
b.  Performance data is as on 31st October 2018.
c.  Different plans shall have a different expense structure.
d. The performance details have been provided for Regular and Direct Plan separately.
Common to all Schemes: Performance of the schemes (wherever provided) are calculated basis CAGR for the past 1 year, 3 years, 5 years and since inception. In case, the start/end
date of the concerned period is a non - business day (NBD), the NAV of the previous date is considered for computation of returns.
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Glossary

I Sharpe Ratio

Sharpe Ratio is a risk to reward ratio, it measures portfolio returns generated
in excess to the investment in risk-free asset, for per unit of total risk
taken. While, positive Sharpe ratio indicates, portfolio compensating
investors with excess returns (over risk-free rate) for the commensurate
risk taken; negative Sharpe ratio indicates, investors are better off
investing in risk-free assets.

I Beta

Beta(B) of a portfoliois a numberindicating the relation between portfolio returns with
that of the market index i.e. it measure the volatility, or systematic risk, of a portfolio in
comparison to the market as a whole.

1 Modified Duration

A formula that expresses the measurable change in the value of a security in response
toachangeininterestrates. Modified duration of portfolio can be used to anticipate the
change in market value of portfolio for every change in portfolio yield.

1 Standard Deviation

A statistical measure that defines expected volatility/risk associated with a portfolio.
Thisexplains the variation/deviation from the average returns delivered by the portfolio.
Ahigherstandard deviation means highervolatility (risk) and a lower standard deviation
means lower volatility.

How to read a Factsheet

1 Fund Manager

An employee of the asset management company such as a mutual fund or life insurer,
who manages investments of the scheme. He is usually part of a larger team of fund
managers and research analysts.

1 Application Amount for Fresh Subscription
This is the minimum investment amount for a new investor in a mutual fund scheme.

I Minimum Additional Amount
This is the minimum investment amount for an existing investor in a mutual fund
scheme.

1 Yield to Maturity

The Yield to Maturity or the YTM is the rate of return anticipated on a bond if held until
maturity. YTM is expressed as an annual rate. The YTM factors in the bond’s current
market price, par value, coupon interest rate and time to maturity.

I sip

SIP or systematic investment plan works on the principle of making
periodic investments of a fixed sum. It works similar to a recurring bank
deposit. For instance, an investor may opt for an SIP that invests Rs 500
every 15th of the month in an equity fund for a period of three vyears.

1 NAV

The NAV or the net asset value is the total asset value per unit of the mutual fund after
deducting all related and permissible expenses. The NAV is calculated at the end of
every business day. It is the value at which the investor enters or exits the mutual fund.

1 Benchmark
A group of securities, usually a market index, whose performance is used as a standard
or benchmark to measure investment performance of mutual funds, among other
investments. Some typical benchmarks include the Nifty, Sensex, BSE200, BSE500,
10-Year Gsec.

1 Entry Load

A mutual fund may have a sales charge or load at the time of entry and/or exit to
compensate the distributor/agent. Entry load is charged at the time an investor
purchases the units of a mutual fund.

The entry load is added to the prevailing NAV at the time of investment. For instance,
iftheNAVisRs. 100 and the entryloadis 1 %, theinvestor will enter the fund atRs. 101.
(Note: SEBI, vide circular dated June 30, 2009 has abolished entry load and mandated
that the upfront commission to distributors will be paid by the investor directly to the
distributor, based on his assessment of various factors including the service rendered
by the distributor).

I Exit Load

Exit load is charged at the time an investor redeems the units of a mutual fund. The exit
load is deducted from the prevailing NAV at the time of redemption. For instance, if the
NAV s Rs. 100 and the exit load is 1 %, the redemption price would be Rs.99 per unit.

1 Modified Duration
Modified duration is the price sensitivity and the percentage change in price for a
unit change in yield.

I Risk Free Return
The theoretical rate of return of an investment with safest (zero risk) investment in
a country.

B Tracking Error

Tracking errorindicateshow closely the portfolioreturnis tracking the benchmark Index
return. It measures the deviation between portfolioreturnandbenchmarkindexreturn.
Alower tracking error indicates portfolio closely tracking benchmark index and higher
tracking error indicates portfolio returns with higher deviation from benchmark index
returns.

1 Total Expense Ratio
Total expenses charged to scheme for the month expressed as a percentage to average
monthly net assets.

I Average Maturity
Weighted average maturity of the securities in scheme.

1 Portfolio Yield (Yield To Maturity)
Weighted average yield of the securities in scheme portfolio.

I Standard Deviation

Standard deviation is a statistical measure of the range of an investment’s
performance. When a mutual fund has a high standard deviation, its
means its range of performance is wide, implying greater volatility.

B Sharpe Ratio

The Sharpe Ratio, named after its founder, the Nobel Laureate William Sharpe, is a
measure of risk-adjusted returns. It is calculated using standard deviation and excess
return to determine reward per unit of risk.

1 Beta Ratio (Portfolio Beta)

Beta is a measure of an investment'’s volatility vis-a-vis the market. Beta of less than 1
means that the security will be less volatile than the market. A beta of greater than 1
implies that the security’s price will be more volatile than the market.

I Average portfolio PE (Average P/E)
Itis price to earnings ratio of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio price to book ratio (Average P/BV)
It is price to book value of the stocks calculated for the entire portfolio on a weighted
average basis.

I Average portfolio dividend yield (Average Dividend Yield)

It is dividend yield of the stocks calculated for the entire portfolio on a weighted
average basis.

I Net Equity

Net equity level is the net equity exposure percentage adjusted for any
derivative positions in stocks or index for hedging or rebalancing purpose.

I R Squared

It is a statistical measure of how closely the portfolio returns are correlated with its
benchmark.

1 AUM

AUM or assets under management refers to the recent / updated cumulative
market value of investments managed by a mutual fund or any investment firm.

1 Holdings

The holdings or the portfolio is a mutual fund’s latest or updated reported statement of
investments/securities. These are usually displayed in terms of percentage
to net assets or the rupee value or both. The objective is to give investors
an idea of where their money is being invested by the fund manager.

I Nature of Scheme

The investment objective and underlying investments determine the nature of the
mutual fund scheme. For instance, a mutual fund that aims at generating capital
appreciation by investing in stock markets is an equity fund or growth fund.
Likewise, a mutual fund that aims at capital preservation by investing in debt markets
is a debt fund or income fund. Each of these categories may have sub-categories.

1 Rating Profile

Mutual funds invest in securities after evaluating their creditworthiness as disclosed by
theratings. Adepiction of the mutual fund in various investments based on theirratings
becomes the rating profile of the fund. Typically, this is a feature of debt funds.
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L&T INVESTMENT MANAGEMENT LIMITED - INVESTOR SERVICE CENTRES

Ahmedabad: Second Floor, Shital Varsha Arcade, Vijay Cross Road, Navarangpura, Ahmedabad - 380009. Banglore: N-111(47-43), Manipal
Cenre, First Floor, North Block, Dickenson Road, Banglore 560042. Bengaluru: Unit No. 1, 3rd Floor, Pride Hulkul, No. 116, Lalbagh Road,
Opp. Passport Office, Bengaluru-560027. Bhavnagar: L&T Financial Services, Shop No.FF-5,Gopi Arcade, Waghawadi Road,Bhavnagar
364002. Bhopal: Alankar Complex, Mezannine Floor, Above ICICI Bank, M.P.Nagar Zone-Il, Bhopal-462011. Bhubaneshwar: 428/3818, 2nd
Floor, Jaydev Nagar, Kalpana Square, Near Pantho Nivas, Bhubaneswar- 751002. Borivali (Mumbai): 4th Floor, Office No. 405, Orchid Plaza,
Off S V Road, Near Railway Platform No. 1, Borivali (West), Mumbai- 400092. Chandigarh: Plot No. 174, 3rd Floor, Industrial Area, Phase-2,
Chandigarh- 160002. Chennai: 6th Floor, K.G.N. Towers, No. 62 Ethiraj Salai ( Commander- In- Chief Road), Egmore, Chennai-600105.
Cochin: Ventura, 2nd Floor, Anjumana, NH 47 By Pass Road, Cochin- 682024. Coimbatore: 1st Floor, “ Atria”, No. 2/8, Dr. NRN Layout,
Bharathiyar Road, Palayam, Coimbatore- 641037. Dalamal (Mumbai): 407 ‘A Wing’, Dalamal Tower, Free Press Journal Road, Nariman
Point, Mumbai 400021. Ghatkopar ( Mumbai): Office No. 504, 5th Floor, Zest Business Spaces, M.G. Road, Ghatkopar (East), Mumbai-
400077. Goa: Shop No. F2, 1st Floor, Edcon Tower, Menezes Braganza Road, Panaji-403001. Gurgaon ( New Delhi): Office no 221, 2nd
Floor, Galleria Market, DLF City Phase 4, Gurgaon - 122002 . Hyderabad: 4th floor, APDL Estates, 7-1-21/A, Survey No. 341/1, Diagonally
opposite to Country Club, Begumpet, Hyderabad-500016. Indore: “Dhan Trident” Block No. B-3, PU- 4, Scheme No. 54, Near Vijay Nagar
Square, Indore- 452010. Jaipur: 2nd Floor, Shree ji Tower, C-99, C- Scheme, Jaipur-302001. Jalandhar: SCO-3, 2nd Floor, Puda Complex,
Adjoining Andhra Bank, Opp. Suvidha Centre, Jalandhar City- 144001. Jamnagar: G-43, Ground Floor, Madhav Plaza, Opp SBI Bank, Near
Lal Bunglow Jamnagar -361001. Jamshedpur: 3B, Rear Side,3rd Floor, Fairdeal Complex, H No 7,Main Road Bishtupur, Jamshedpur-831001.
Kanpur: 14/1116 D - 2, First Floor, Vodafone Tower, Civil Lines, Kanpur - 208001. Kolhapur: L&T Financial Services,1st Floor, FO1&F02,
Jaduben Plaza, 1108/E, Shahupuri, Kolhapur 416001. Kolkata: 4th Floor, 2/1, Kankaria Centre, Russell Street, Kolkata - 700 071. Lucknow:
1st Floor, A-16, Indira Nagar, Faizabad Road, Lucknow- 226016. Ludhiana: SCO 10-11, 2nd Floor, Feroze Gandhi Market, Ludhiana- 141002.
Mumbai (HO): 6th Floor, Brindavan, Plot No 177, CST Road, Kalina, Santacruz (E), Mumbai 400 098. Nagpur: 316, M G House, Rabindra
Nath Tagore Road, Civil Lines, Nagpur- 440001. Nasik: 1st Floor, Devi's Zone, West Wing, Opp. Big Bazaar, College Road, Nasik - 422 005.
New Delhi: 6th Floor, DCM Building, 16, Barakhamba Road, Connaught Place, Above Barakhamba Road Metro Station, New Delhi -110001.
Panipat: NK Tower, 2nd Floor, GT Road, Panipat 132 103. Patna: Office n0.201,2nd Floor, Grand Aley Manawar, Ward No. 2, Circle No.
6, Street No.20, Holding No.256, Survey Plot No. 877, Gandhi Maidan Road, Patna-800001. Pune: Ground Floor, Shop No. 2, CTS 1125,
Sheetal Plaza, Near ICICI Wealth Management, Model Colony, Shivaji Nagar, Pune 411 016. Rajkot: Business Avenue, 2nd Floor, Near Punjab
Honda, KKV Hall Circle, Kalawad Road, Rajkot - 360005. Surat: 2nd Floor, Rockford Business Centre, Udhana Darwaja, Ring Road, Surat-
395002. Thane ( Mumbai): FB-23, 1st Floor, High Street cum Highland Corporate centre, Kapurbavdi Junction, Majiwada, Thane-400607.
Trichy: 2nd Floor, Sai Krishna Enclave, Block No. 18, Salai Road, Near Hotel Kanappa, Trichy — 620018. Trivandrum: Parmeswara Towers, T C
15/1948(4), Ganapathy Kovil Road, Opp. Canara Bank, Vazhuthacaud, Trivandrum — 695014. Vadodara: Office No. 202 - 203, Second Floor,
Sahyog Attrium, Old Padra Road, Vadodara - 390015. Vijayawada: 2nd Floor, Datta Sai Vemuri Towers,N.T.S. No. 452, D.No.39-10-10/1,
Veterenary Hospital Road, Labbipeta, Vijayawada, Andhra Pradesh-520010. Varanasi: 2nd Floor, Unit D-64/127-CH, Arihant Complex Sigra,
Varanasi 221 010.

L&T INVESTMENT MANAGEMENT LIMITED - SALES OFFICES

Agra: First Floor, 108, Anand Vrindavan, Sanjay Place, Agra — 282002. Allahabad: FF109 & FF110, 1st Floor, Vinayak Complex, Elgin Road,
Civil Lines, Allahabad- 211 001. Amritsar: G.R Tower, 1st Floor, Mall Road, Amritsar- 143001. Aurangabad: 1st Floor, Renuka Krupa, Bhagya
Nagar, Adalat Road, Auragabad-431005. Bhavnagar: Shop No-FF-5, Gopi Arcade, Waghawadi Road, Bhavnagar -364002. Calicut: 2nd
Floor, Trade Link Complex, Challapuram Road, Mankave Junction, Calicut- 673007. Cuttack: 1st Floor, OSL Tower-3, Badambadi Square,
Cuttack-753009. Dehradun: 2nd Floor, 75-A, Mak Plaza, Rajpur Road, Dehradun- 248001. Durgapur: B-27, Biplabi Rasbihari, Basu Sarani,
Bidhan Nagar, Sector 2A, Durgapur -713212. Gorakhpur: 3rd Floor, A. D. Tower, Bank Road, Gorakhpur- 273001. Guwahati: 2nd Floor,
DD Tower, Christian Basti, Guwahati-781005. Hubli: 1st Floor, Mohinder Plaza, Opp Galgali Nursing Home, Deshpande Nagar, Travellers
Bunglow Road, Hubli -580029. Jodhpur: Plot No. 131, KSC, 1st Floor, Mandeep Tower, New Residency Road, Jodhpur- 324002. Madurai:
ADR Towers, 2nd Floor, No. 74- Theni Main Road, Kalavasal, Madurai- 625016. Mangalore: 1st Floor, Aadheesh Avenue, Shop No.106,
Opposite Besant College, M G Road, Kodiala Bail, Manglore-575003. Meerut: 2nd Floor, Metro arcade, Tezgarhi, Near BSNL Office, Meerut
-250004. Mysore: Kiran Mansion, First Floor, No. 646, Chamaraja Double Road, Mysore- 570024. Panipat: NK Tower, 2nd Floor, GT Road,
Panipat-132103. Pondicherry: 1st Floor, No: 144, 100 feet road, ECR Main Road, Pakkamudayanpet, Lawspet, Pondicherry- 605008. Raipur:
1st floor, Simran Tower, Opposite LIC Building, Pandri, Raipur-492004. Ranchi: 1st Floor,45, Garikhana, Near PNB, Harmu Road, Ranchi
-834001. Rourkela: Sector 19, L&T House, Ambagan, Rourkela -769005. Siliguri: 3rd Floor, Infinity Square, Sevoke Road, Siliguri-734001.
Udaipur: 32/1105, Centre Point, 2nd Floor, Opp. B.N. College, Udaipur - 313001. Varanasi: 2ND Floor, Unit D-64/127-CH, Arihant Complex,
Sigra, Varanasi-221010. Vishakapatnam: D.No: 47-14-5/1, Flat No:303, 2rd Floor, Eswara Paradise, Beside StateBank of India,Dwarakanagar
Main road, Visakhapatnam- 530016.
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MUTUALFUNDS
WHAT SHOULD SahiHal

YOU DO IN

VOLATILE
MARKETS?

The stock market is just like the weather - it's unpredictable. Whether
it's sunny or rainy, you continue to work. So when the market is
volatile, it's prudent to do the same thing — stay invested and let your
money continue to grow rather than redeeming your investments.

SIP can help you ride over market volatility through

Rupee Cost Averaging.

Here’s how...
By getting fewer units when
prices are high

l

~”

(\56“

S
W nistorically the market has alway
(o) []
L o ° By getting more units when

/ prices are low

¢ Helps during market swings by averaging the cost per unit of your investments
thereby reducing the overall price fluctuations over the long term.

¢ Helps build discipline in investing

¢ Eliminates the worries of timing the market

Follow us onO@OQ

Mutual Fund investments are subject to market risks, read all scheme related documents carefully. CLO5738
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